






Date Num Name Memo Amount

1000 · Cash
1010 · 
07/27/2023 1473 Fairport-Perinton Partnership NY Fiber Trail -300.00
07/27/2023 1474 First Bankcard Account # -201.66
07/27/2023 1475 NCTBP Calabrese LLC Rent - Boathouse -844.13
07/27/2023 1476 Underberg & Kessler LLP Client # -98.00
08/10/2023 1477 Minuteman Press Invoice # 56850 -101.53
08/17/2023 1478 Underberg & Kessler LLP Client No.  # 1246660 -122.50

Total 1010 · -1,667.82

Total 1000 · Cash -1,667.82

TOTAL -1,667.82

12:03 PM Fairport Local Development Corporation

08/17/23 Resolution 2023-08
Accrual Basis July 25 through August 17, 2023
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Jul 23 Budget Oct '22 - Jul 23 YTD Budget Annual Budget

Ordinary Income/Expense
Income

4000 · Rental Income 844.13 844.00 8,441.30 8,440.00 10,130.00
4010 · Loan Processing Fees 0.00 0.00 250.00 0.00 0.00
4070 · Contract Income 0.00 0.00 1,562.50 0.00 0.00
4080 · Grant Revenue 0.00 0.00 2,000.00 0.00 0.00
4100 · Interest Income - Loans

4130 · Loan Interest - 34.44 37.00 418.85 424.00 497.00
4190 · Loan Interest - 437.75 525.00 5,437.88 5,564.00 6,631.00
4210 · Loan Interest - 642.64 668.00 6,887.51 6,875.00 8,247.00
4220 · Interest Income 140.40 156.00 1,844.37 1,823.00 2,127.00
4230 · Loan Interest - ... 0.00 26.00 136.40 303.00 356.00
4240 · Loan Interest - 41.82 0.00 245.08 0.00 0.00
4250 · Loan Interest - 0.00 0.00 713.45 0.00 0.00

Total 4100 · Interest Income - Loans 1,297.05 1,412.00 15,683.54 14,989.00 17,858.00

Total Income 2,141.18 2,256.00 27,937.34 23,429.00 27,988.00

Gross Profit 2,141.18 2,256.00 27,937.34 23,429.00 27,988.00

Expense
6000 · Administrative Expense

6010 · Insurance Expense 87.14 85.00 1,281.74 1,265.00 1,435.00
6020 · Advertising/Marketing 0.00 0.00 2,232.80 3,500.00 3,500.00
6060 · Loan Closing Costs 0.00 0.00 130.00 0.00 0.00
6080 · Misc Expense 201.66 250.00 1,234.07 2,500.00 3,000.00
6090 · Membership & Dues 0.00 0.00 150.00 50.00 150.00
6100 · Office Supplies 0.00 0.00 10.83 0.00 0.00
6140 · Travel/Conference 0.00 0.00 580.61 125.00 175.00
6150 · Postage Expense 0.00 0.00 0.00 50.00 50.00
6160 · Rent Expense 844.13 844.00 8,441.30 8,440.00 10,130.00
6180 · Website/Software Support 0.00 0.00 1,056.97 600.00 600.00
6190 · IT & Telephone Expenses 0.00 0.00 264.67 0.00 0.00

Total 6000 · Administrative Expense 1,132.93 1,179.00 15,382.99 16,530.00 19,040.00

6200 · Professional Service
6210 · Audit Expense 0.00 0.00 4,600.00 4,600.00 4,600.00
6220 · Legal Fees 98.00 125.00 1,607.00 1,250.00 1,500.00

Total 6200 · Professional Service 98.00 125.00 6,207.00 5,850.00 6,100.00

6300 · Admin Contract Expense 2,083.00 2,083.00 20,830.00 20,830.00 25,000.00
7000 · Community Support 300.00 5,000.00 7,300.00 12,900.00 13,500.00
7080 · New Grant Program 0.00 1,412.00 0.00 14,990.00 17,858.00

Total Expense 3,613.93 9,799.00 49,719.99 71,100.00 81,498.00

Net Ordinary Income -1,472.75 -7,543.00 -21,782.65 -47,671.00 -53,510.00

Other Income/Expense
Other Income

4020 · Interest Income - Other 1,703.86 85.00 8,141.73 830.00 1,000.00

Total Other Income 1,703.86 85.00 8,141.73 830.00 1,000.00

Other Expense
8000 · Reserve for Bad Debt 0.00 0.00 -25,000.00 -25,000.00 -25,000.00

Total Other Expense 0.00 0.00 -25,000.00 -25,000.00 -25,000.00

Net Other Income 1,703.86 85.00 33,141.73 25,830.00 26,000.00

Net Income 231.11 -7,458.00 11,359.08 -21,841.00 -27,510.00

Fairport Local Development Corporation
Profit & Loss Budget Performance - Board Package

July 2023
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Portfolio Snapshot Report for Close of Business on 8/14/2023

Fairport Office of Community+Economic Development

Loan Status Equal To 'Active'  AND Corp # Equal To '301 (LDC)' 

Accounting transactions are included on the basis of their Effective Dates, therefore, this report may not match reports that are based on Accounting Months.

Corp # 301 - LDC Loans

6-02-01

Current
Last Payment:  check #61127730 in the amount of $500.00, effective 8/14/2023 (Due 8/10/2023)

Board

5/16/2022

Settlement

6/9/2022 $20,694.91

Total Drawn

$20,694.91

Loan Balance

$13,815.51

Loan Terms

44 months Simple Interest: Constant Payment at 3.%
Matures 1/10/2026

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date

8-01-01

Current
Last Payment:  check #5337 in the amount of $1,290.00, effective 7/25/2023 (Due 8/1/2023)

Board

4/27/2016

Settlement

8/1/2016 $187,500.00

Total Drawn

$187,500.00

Loan Balance

$144,383.79

Loan Terms

1 months Traditional Mortgage: Constant Payment at 5.5% 
116 months Simple Interest: Constant Payment at 5.5%
Matures 5/1/2026

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date

9-01-01

Current
Last Payment:  check #3272 in the amount of $1,853.07, effective 8/4/2023 (Due 8/5/2023)

Board

6/16/2008

Settlement

1/13/2009 $275,000.00

Total Drawn

$275,000.00

Loan Balance

$117,381.70

Loan Terms

83 months Traditional Mortgage: Constant Payment at 5.25% 
93 months Simple Interest: Constant Payment at 5.25%
Matures 6/5/2024

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date
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Portfolio Snapshot Report for Close of Business on 8/14/2023

Fairport Office of Community+Economic Development

Loan Status Equal To 'Active'  AND Corp # Equal To '301 (LDC)' 

Accounting transactions are included on the basis of their Effective Dates, therefore, this report may not match reports that are based on Accounting Months.

Corp # 301 - LDC Loans

10-02-01

Current
Last Payment:  check #207022357 in the amount of $1,810.58, effective 8/14/2023 (Due 8/1/2023)

Board

1/28/2019

Settlement

7/19/2019 $150,000.00

Total Drawn

$110,632.55

Loan Balance

$43,535.79

Loan Terms

2 months Interest Only (Simple Interest Daily) at 4.% 
4 months Interest Only (Simple Interest Daily) at 4.% 
1 months Interest Only (Simple Interest Daily) at 4.% 
1 months Interest Only (Simple Interest Daily) at 4.% 
1 months Interest Only (Simple Interest Daily) at 4.% 
3 months No Principal and No Interest 
3 months Interest Only (Simple Interest Daily) at 4.% 
2 months Simple Interest Capitalized to Loan Balance on Due Dates at 
4.% 
68 months Simple Interest: Constant Payment at 4.%
Matures 8/1/2026

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date

19-02-01

Current
Last Payment:  check #1294 in the amount of $2,069.58, effective 2/21/2023 (Due 3/1/2023 - 9/1/2023)

Board

1/21/2020

Settlement

6/25/2020 $39,154.03

Total Drawn

$39,449.42

Loan Balance

$29,745.41

Loan Terms

11 months Simple Interest Capitalized to Loan Balance on Due Dates 
at 1.% 
113 months Simple Interest: Constant Payment at 1.%
Matures 10/1/2030

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date

80-01-01

Current
Last Payment:  check #1162 in the amount of $185.14, effective 8/1/2023 (Due 8/1/2023)

Board

9/19/2022

Settlement

12/2/2022 $20,000.00

Total Drawn

$15,406.02

Loan Balance

$14,521.60

Loan Terms

2 months Interest Only (Simple Interest Daily) at 3.% 
60 months Simple Interest: Constant Payment at 3.%
Matures 2/1/2028

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date
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Portfolio Snapshot Report for Close of Business on 8/14/2023

Fairport Office of Community+Economic Development

Loan Status Equal To 'Active'  AND Corp # Equal To '301 (LDC)' 

Accounting transactions are included on the basis of their Effective Dates, therefore, this report may not match reports that are based on Accounting Months.

Corp # 301 - LDC Loans

85-01-01

Current
Last Payment:  check #1599 in the amount of $500.00, effective 8/1/2023 (Due 8/1/2023)

Board

3/20/2023

Settlement

4/19/2023 $60,000.00

Total Drawn

$59,180.19

Loan Balance

$58,935.01

Loan Terms

3 months Interest Only (Simple Interest Daily) at 5.% 
12 months Simple Interest: Constant Payment at 5.% 
48 months Simple Interest: Constant Payment at 5.%
Matures 7/1/2028

Martha Malone

Relationship
Manager Loan Amount

Approved
Rating
Risk

Approval Date

# Loans

7

Figures shown here are based on Effective Dates and may not match similar fields on reports that are based on Accounting Months.

Loan Amount Loan Balance

Current: $707,863.09 $422,318.81

01-30 days: $0.00 $0.00

031-60 days: $0.00 $0.00

061-90 days: $0.00 $0.00

0Over 90 days: $0.00 $0.00

7Subtotal Active Loans: $707,863.09 $422,318.81

0Fully Repaid: $0.00

0Written Off: $0.00 $0.00

7Total All Loans: $707,863.09

$0.00

$0.00

$0.00

$0.00

$0.00

0**Other:

Past Due

0Died Before Settlement:

0Terminated to be Restructured: $0.00

$0.00

All Past Due amounts are counted on the line corresponding to that Loan's oldest outstanding receivable, which is a different method than that used on the Delinquency Report.

$0.00

0Grants: $0.00

Corp # 301 - LDC Loans Recap
*

*

0 $0.00

0 $0.00

Pending:

In Drawdown:

0 $0.00Open Zero Balance:

Loans that are not active, but were terminated for some other reason than paid off, written off, restructured and died before settlement.**










