ORDINANCE 092023-36

AN ORDINACE BY THE CITY COUNCIL OF THE CITY OF HUBBARD, TEXAS FOR
THE PURPOSE OF AUTHORIZING THE FISCAL YEAR 2023-2024 BUDGET.

WHEREAS, the City Manager of the City of Hubbard submitted to the City Council on July 25,
2023 the proposed Operating Budget for the City of Hubbard Fiscal Year 2023-2024, and with
final approval on the proposed 2023-2024 budget on August 15, 2023,

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMAN OF THE
CITY OF HUBBARD, TIEXAS:

That the Operating budget for the City of Hubbard Fiscal Year 2023-2024 is hereby approved
and adopted by the City Council of the City of Hubbard.

That a true copy of the approved and adopted budget shall be filed with the City Secretary and
County Clerk.

That is hereby officially found and determined that the meeting at which this ordinance is passed
is open to the public as required by law and that public notice of the time, place and purpose of
said meeting was given as required.

PASSED AND APPROVED this 12" day of September, 2023.

Wiory. A0 sparr—

Mary Alddfman, Mayor

ATTEST:

0(( “\}’ (G H&QU

Diana Hall, City Secretary




CITY OF HUBBARD
GENERAL FUND BUDGET
FISCAL YEAR 2023/2024

This budget will raise more total property taxes than last year’s
budget by $162,994.63 which is 35.1595%, and of that amount
$19,936.83 is tax revenue to be raised from new property added
to the tax roll this year.

This is the proposed tax rate.

M&O $.6523/5$100 and I&S $.2347/5100 for total of
$.8870/5100
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