
The City of Rensselaer

Rensselaer Common Council

REGULAR MEETING MINUTES

July 19, 2017, 7:00 PM

PUBLIC SPEAKING

PUBLIC HEARING

A.    A PUBLIC HEARING TO DISCUSS THE INSTALLATION OF A "NO

PARKING" SIGN PARTITION STREET

B.    A PUBLIC HEARING TO DISCUSS THE INSTALLATION OF SIGNS ON

FIRST STREET AND LOWER SECOND STREET

1.    PLEDGE OF ALLEGIANCE

2.    CALL TO ORDER

THE COUNCIL CONVENED AT 7:00 PM AND WAS CALLED TO ORDER BY

ACTING PRESIDENT MOONEY.

3.    ANNOUNCEMENTS

ACTING PRESIDENT MOONEY INFORMED THE PUBLIC OF WHERE THE
FIRE EXITS ARE LOCATED IN THE COURT ROOM IN CASE OF AN

EMERGENCY.

4.    ROLL CALL

THE ROLL BEING CALLED THE FOLLOWING ANSWERED TO THEIR

NAMES:

ALDERP ER S ON:

VAN VORST

GARDNER

DEFRANCESCO

CASEY

MOONEY

VAN DYKE

ABSENT:

STALL



5.    ADOPTION OF MINUTES

CITY CLERK, NANCY E. HARDT REPORTS THAT THE MAYOR HAS
APPROVED ALL RESOLUTIONS PASSED AT THE LAST COUNCIL MEETING.

Alderperson Dave Gardner (W2) moved Motion, Seconded by Alderperson Jim Casey
W4).

Votes Motion:

AYES: Ayes: Van Vorst (W1), Gardner (W2), Defrancesco (W3), Casey (W4), Van Dyke
W6)
NOES:

ABSENT: Absent: Stall (P)

6.    COMMUNICATIONS

NO COMMUNICATIONS

ABSENT: Absent: Stall (P)

7.    PRESENTATION OF ACCOUNTS

A.    BILLS & PAYROLL

Alderperson Peggy Van Dyke (W6) moved to waive the reading of the bills and payroll,
Seconded by Alderperson Jim Casey (W4).

Votes to waive the reading of the bills and payroll:
AYES: Ayes: Van Vorst (W1), Gardner (W2), Defrancesco (W3), Casey (W4),
Mooney (W5), Van Dyke (W6)
NOES:

ABSENT: Absent: Stall (P)

Alderperson John Defrancesco (W3) moved to accept the bills and payroll as printed
subject to correction, Seconded by Alderperson Jim Casey (W4).

Votes to accept the bills and payroll as printed subject to correction:
AYES: Ayes: Van Vorst (W1), Gardner (W2), Defrancesco (W3), Casey (W4),
Mooney (W5), Van Dyke (W6)
NOES:

ABSENT: Absent: Stall (P)

8.    PRESENTATION OF PETITIONS

NO PETITIONS

ABSENT: Absent: Stall (P)

9.    PRESENTATION OF BIDS

NO BIDS

ABSENT: Absent: Stall (P)

10.   COMMITTEE AND WARD REPORTS



WARD 4: ALDERPERSON CASEY REMINDS THE PUBLIC THAT THERE ARE 4

WEEKS REMAINING IN THE KIWANIS MUSIC IN THE PARK SERIES.

ABSENT: Absent: Stall (P)

11.   PRESENTATION OF CLAIMS

NO CLAIMS

ABSENT: Absent: Stall (P)

12.   RESOLUTIONS

1.    A RESOLUTION ADOPTING THE FISCAL YEAR 2017 -2018 BUDGET

Alderperson Council as a Whole moved Motion, Seconded by Alderperson .

Votes Motion:

AYES: Ayes: Van Vorst (W1), Gardner (W2), Defrancesco ( W3), Casey (W4),
Mooney (W5), Van Dyke (W6)
NOES:

ABSENT: Absent: Stall (P)

2.    RESOLUTION ADOPTED JULY 19, 2017 AUTHORIZING THE ISSUANCE,
PRIVATE SALE AND DELIVERY OF A STATUTORY INSTALLMENT BOND

OF THE CITY OF RENSSELAER IN THE PRINCIPAL AMOUNT NOT TO

EXCEED $220,279 AND DELEGATING CERTAIN POWERS TO THE
TREASURER OF THE CITY WITH RESPECT TO SUCH ISSUANCE, SALE
AND DELIVERY

Alderperson Council as a Whole moved Motion, Seconded by Alderperson .

Votes Motion:

AYES: Ayes: Van Vorst (W 1), Gardner (W2), Defrancesco (W3), Casey (W4),
Mooney (W5), Van Dyke (W6)
NOES:

ABSENT: Absent: Stall (P)

13.   ADJOURN

THE NEXT COMMON COUNCIL MEETING WILL BE HELD ON WEDNESDAY,

AUGUST 2, 2017.

Alderperson Peggy Van Dyke (W6) moved Motion, Seconded by Alderperson Jim Casey
W4).

Votes Motion:

AYES: Ayes: Van Vorst (W1), Gardner (W2), Defrancesco (W3), Casey (W4), Mooney
W5), Van Dyke (W6)
NOES:

ABSENT: Absent: Stall (P)



Totals for 7/19/17 Meeting

A FUND  = 182,024.16

VET.  BANNERS FUND  = 4,512.00

CL FUND  = 15,796.13

F FUND  = 438,835.12

G FUND  = 19,658.69

H FUND  = 487,281.33

LFUND= 0.00

T FUND  = 0.00

TOTAL 1,148,107.43
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A RESOLUTION ADOPTING THE FISCAL YEAR 2017 -2018 BUDGET

Sponsored by Council as a Whole
Alderperson(s)

WHEREAS, a Public Hearing was held, on July 5, 2017 and to discuss the City of
Rensselaer Budget for the 2017 -2018 fiscal year.

NOW, THEREFORE BE IT RESOLVED, that the Budget for the Fiscal year 2017-
2018 as presented at the Public Hearings be ratified and accepted.

Approved as to form and sufficiency
on July 19, 2017

Corporation Counsel

Approved By:

JAMES VAN VORST Ate, NOES

DAVE GARDNER L/> u.r. -
JOHN DEFRANCESCO S,I/> Mayor
JAMES CASEY VJI
RICHARD MOONEY I/A
MARGARET VAN DYKE
BRIAN STALL

Total 1111 IM
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RESOLUTION ADOPTED JULY 19, 2017 AUTHORIZING THE
ISSUANCE, PRIVATE SALE AND DELIVERY OF A STATUTORY
INSTALLMENT BOND OF THE CITY OF RENSSELAER IN THE

PRINCIPAL AMOUNT NOT TO EXCEED  $220,279 AND DELEGATING
CERTAIN POWERS TO THE TREASURER OF THE CITY WITH

RESPECT TO SUCH ISSUANCE, SALE AND DELIVERY.

Sponsored by Council as a Whole
Alderperson(s)

WHEREAS, the Common Council of the City of Rensselaer, New York (the "Common
Council ") has previously adopted the following bond resolution (the B̀ond Resolution ") on

the date referred to in the title thereof:  BOND RESOLUTION OF THE CITY OF

RENSSELAER, RENSSELAER COUNTY, NEW YORK, ADOPTED JUNE 19, 2013,
AUTHORIZING THE ACQUISITION OF A MOTOR VEHICLE FOR FIGHTING
FIRES, INCLUDING APPURTENANCES USED IN CONNECTION THEREWITH,
STATING THE ESTIMATED MAXIMUM COST OF SAID ACQUISITION,
TOGETHER WITH CERTAIN COSTS PRELIM]NARY AND INCIDENTAL

THERETO, IS $337,279, APPROPRIATING SAID SUM THEREFOR AND
AUTHORIZING THE ISSUANCE OF SERIAL BONDS OF THE CITY IN THE

MAXIMUM PRINCIPAL AMOUNT OF $310,279 TO FINANCE A PORTION OF
SAID APPROPRIATION; and

WHEREAS, pursuant to the Bond Resolution and various bond anticipation note resolutions
previously adopted by the Common Council, the Common Council has, from time to time,
authorized to be issued and there have been issued bond anticipation notes and renewals
thereof to finance and refinance portions of the cost of the Fire - Fighting Vehicle as defined in
the Bond Resolution; and

WHEREAS, pursuant to the Bond Resolution and a bond anticipation note resolution
adopted by the Common Council, the City has issued and there is currently outstanding the
City's $250,279 Bond Anticipation Renewal Note (Fire- Fighting Vehicle Project — Bank

Qualified), Series 2016 (the "Outstanding Note "), which matures on July 28, 2017; and

WHEREAS, the Outstanding Note is the last renewal note permitted under the New York
State Local Finance Law, as amended; and

WHEREAS, the Common Council believes that it is in the best interest of the City and
residents thereof that a statutory installment bond be issued by the City for the purpose of
providing additional time to finance the purchase of the Fire - Fighting Vehicle;

NOW,  THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL AS
FOLLOWS:
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Section 1.  There is hereby authorized to be issued and there shall be issued pursuant to the
Bond Resolution and this resolution a statutory installment bond of the City in the principal
amount of $220,279 (the B̀ond ") for the purpose of providing additional time to finance the
purchase of the Fire - Fighting Vehicle.  The Bond shall be sold to KeyBank National
Association at par.  Principal in the amount of $30,000 shall be paid on the Outstanding Note
from sources other than the proceeds of bonds or notes.  The Bond shall have a maturity not to
exceed ten (10) years from the date of its issuance and shall bear interest at the per annum
rate estimated to be approximately 3.60 %, but not to exceed 3.95 %.

Section 2.  The Bond shall be executed on behalf of the City by the Treasurer and the Mayor
and the seal of the City shall be affixed thereto and attested by the City Clerk.

Section 3.  The Bond shall sold and be dated within sixty (60) days of the date of the adoption
of this resolution.

Section 4.  The Treasurer of the City is hereby authorized and directed to proceed with the
sale of the Bond.

Section 5.  The faith and credit of the City are hereby pledged for the punctual payment of the
principal of and interest on the Bond.

Section 6.  The Bond may be designated by the Treasurer as "qualified tax-exempt
obligations" pursuant to the provisions of Section 265(b)(3)(D) of the Internal Revenue Code
of 1986, as amended.

Section 7.  The Treasurer is hereby authorized to determine all matters in relation to the
issuance and sale of the Bond not specifically determined by this resolution.

Section 8.  This resolution shall take effect immediately.

Approved as to form and sufficiency
on July 19, 2017

161. ,AYES LNOES1
JAMES VAN VORST
DAVE GARDNER
JOHN DEFRANCESCO orporation Counsel
JAMES CASEY
RICHARD MOONEY
MARGARET VAN DYKE Approved By:
BRIAN STALL

Total Q o Mayor


