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The resolution published herewith has been adopted on the day of

and t~e validity of the obligations authorized by such resolution may be hereafter

contested only if such obligations were authorized for an object or purpose for.
wi~ich the City of Rensselaer is not authorized to expend money or if the provisions

of law which should have been complied with as of the date of publication of this

qotice were not substantially complied with, and an action, suit or proceeding

ublicatior,
d

contesting su(

n of the provisions

of this notice,

of the constitution.



ESOLUTION
AUTHORIZING THE RENEWAL O~ A BOND ~NTICIPATION

OTE OR NOTES OF THE CITY OF RENSSELAER, NEW YORK TO THE

EXTENT OF $243,000,00 FOR THE PURPOSE OF PAYING A PORTION

OF THE COST OF MATERIALS AND SERVICES 1N CONNECTION WITH

THE JOINT CONSTRUCTION OF A NEW WATER SYSTEM FOR THE CITY

OF RENSSELAER, NEW YORK.

WHEREAS, the City of Rensselaer has heretofore authorized and

ssued
a Bond Anticipation ~ ote or Notes in the amount of $250,000.00

n the 25th day of J~n~ 1968 to ~ature on the 25th day o~ June 1969

for the puroose of paying a portion of the cost of materials and

supplies and services in cgnnection with the joint construction of a

new water system for the City of Rensselaer, and

eWHEREAS, said note became due on Jun 25, 1969 to mature on

June 25, 1970 and said note was renewed in the amount of $250,000.00,

and

WHEREAS, a portion of said note has been paid to wit in the

amount of $3,000,00 on the 25th day of June 19~0 and a new note in

the amount of $247,000°00 issued on the 25th day of June 1970 to

mature on June 25, 1971, and

WHEREAS, a portion of said note has been redeemed, to wit, the

amount of $4,000.00 on June 25, 1971, and

WHEREAS, the Common Council of the ~y of Renssel~er desires ~

provide for the renewal of said Bond Anticipation Note ? the amouns

of $243,000.00 to be dated June 25, 1971 and to mature June 25, 1972.

NOW THEREFORE BE IT RESOLVED, by the Common Council of the City
of Rensselaer, New York as follows:

SECTION 1, There shall be issued one Bond Anticipation N~te in

t~e amount Of $243)000,00 by the City of Rens~elaer, N6w York l~ an-

ticipation of the ~ssuance of $243,000.00 Serial Bonds of the City of

Ren~selaer, a~thorized by th~S Common Council, an~ s~ld.?te ,s~al
be l~sued for the Qurpose of renewing the Bond An~iclpas~Qn mote

hereinbefore descr~be~, Neither was the note heretof6re issued nor

is this note to be issued in anticipation of the sale of said bonds

for an assessable improvement.

SECTION 2. The note herein authorized shall be dated June 25,

1971 and mature June 25, 1972.

SECTION 3. The note hereby authorized shall be issued in the

name of the City by the Mayor and,City Treasurer and shall be attest-

ed by the City ~lerk and s~aled w~th the Seal of the City.

SECTION 4. The ~reasurer of the C!ty is hereby authorized and

directed to proceed w~th the sale of satd note at p~ivate sale fo~
not less than p~r and accrued interest~the Treasurer shall determine

in accordance ~th Section 60:00 of the Local Finance Law. The .

Treasurer is hereby authorized to d~termine a~ matt?~.in relation

to said not not specifically determined by sa~d reso)u~lon.

SECTION 5. The faith and credit of the City are hereby pledged

fo~ the punct?~ pa.yment of the principal and interest on said note.

Said Bon~ Anticipation Note shal~ be paid from the proceeds of the

sale of bonds in anticipation of ~hich the said notes were issued or

may be redeemed as provided by law, by the Local ~inance Law of the



SECTION 6. This resolution shall be dated June 16, 1971 and

shall take effect immediately.

APPROVED AS TO FORM ANDSUFFICIENCY
THIS 16TH DAY OF JUNE 1971

CORPO~TION Ct)UNSEL    ~)

DATED: RENSSELAER, NEW YORK
JUNE 16, 1971
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