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Alderman moved that all bills ~ pay~elle be referred ~ ~e ~dit~

The Ci~ Clerk r~ts ~t ~he City B~II~ Wa~e~ D~t. ~ills~ Wa~er D~ Pa~ell,

P~oll $3~7%.9%, Va~ D~. P~oll (~) $ 72~.74(Ov~t~) $323.36,



DEBT STATE~IE~T

of the

The following is a statement of the Cit~ of Rensselaer~ in

is prepared as of J%u~e 30~ 1966~ p~rs~ant to Title 8~ Article 2

f the Local Finance Law,

LIMIT

TOTAL NET INDEBTEDNESS

NET DEBT-CO~RACTING

ebt Limit

ess Total Net Indebtedness

et Debt-Con~acti~$ Marg-in

2

2,579~748.00
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STATEMENT OF TOTAL ~EBT

Computation of

1965

196 4

1965

196Z

1961

17, 2.15~ 203.40

17,188~ 398.40

17,093, 497.00

17,387, 736.00

17.651~ 715. O0

43

44

44

Total of Lines 1 to 5 inclusive

Average FulI Valuation (1/5 of

STATE OF NEW YORK

COUNTY OF RENSSELAER

he is

Last Five Corn-

38

39,5

38.373~



Chief Fiscal

JOHN

requirements

follows:

FIRST: The average full valuation of the real preper~y

38~728,786.00)~ and

of Seventeen Million Foum

H~mdred Fifty-four Dollars

valuation~ and the most recemt assessed valuat of the real

property within the City Of Rensselaep~ subject to the levy or,ax

or benefit assesmments~ b~ or on behalf of the Albany Po~t Distmie~

Thousand Seven Hum~med ighty-szx ~ollars ($$8.728,786.00), and

Fifty-four Dollars

SE(

statement of the debt of the C Rensseiaem prepared in the

manne~ set f~mth in Title 10 Article 2 of the Local Finance Law~

as of June 30, 1966.

d by the Albany Port District is Two Million EIMht









July 20, 1966 ,~r~l shal~ ~:ake



C~TY OF Rg

N COSMOS UNCIL

District Commismion~ requesting and for the consent of the

Common Council for the eontractinM Of an indebtedness in the sum

of Two Million EiMht Hundred Ten Thousand Four Rundred Fifty-one

which imdeb%edness which can b~ all.cared

Thirty-one and Dollars ($196~31.~9), cemp~ted

the ems of Section 120 of the Local Finance Law~to be

the 1966-196~ fiscal year of said District,

rained from the use and,

EREAS, the certificate of John J. Dwyer~ Treasurer amd Chief

Fiscal Officer of the City of Remsselaer~ required by Article ~

Title 8 of the Local Finance Law has been presented ~o the Common

Council om the 20th day of July, 1966. at 8

York~

be held

the City of Rensse-

at 8:00 o~clock

netice be                 ~in the Knicker-
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less than ten ( tO) days nor more than twenty (20) days before

August 3~ 1966~ to wit~ on the 22nd day of July~ 1966, and be it

furthe~

RESOLVED, that the public notice set forth in full the cer-

tificate of Jeh~ JjDwyer, Treasurer amd Chief Fiscal Officer of

the City of Rensse!aer, New York~ presented to the Common Co~cil

with the petitic~ of the Albany Port District Cemmissiom~ and~ be

it further,

RESOLVED, that the expense of such publication be borne by

the petitioninM District Corporation, th~

APPROVED AS TO FOP~A~SUFFICIE~CY:

at ed: t966.



The petztiem of the Albany Port Dzstrzct Commzsszon respec

fully shows ~

F1RMT: That yourpetitioner

and Acts amendatory

MECOND: Petitioner desires the ~semt

Albany and Ren~selaer resp to the contraetimg of an

debtedmess by it~ pursuant to the provisions sC Article 8~

Title 8 of the Local Finance Law.

THIRD: The amoumt of the

eerpo~ate district is thesum

which the foregoim~ indebte~s was contracted wam for the

the A~bamy

t amd the

The manner



FOURTH:

Albany Port Diotrict and the Albany Port Dim-

oi~ce

sum of

1,339~oo0.0o).

FIFTH: The amomat of indebtedness p~oposed to be contrac-

ted by sueh co.orate dimtri~ is the sum of Two Million Eight

Hundred Ten Thousand Fou~ Hundred Fi and Dollars

810,45~. 3o).

SIXTH: The

eontraeted i~ to:

1) Pay inte~eot on Bonded in the sum of

One Hundred Thirty-~hree Thousamd Four Hund~sd Fifty-one

133,4~L30) Dollars which becomes due and payable as follows:

On bond anticipation notes

On capital note

and to pay / he p~incipsl of bonds maturing in the

outstanding p~ior
100~I20.S0

30,020.00

3~310.80

o~m of One

Dollars ($177~000~00)~ as follows:



e
issued by it to a bamk in the City of Albany~ and obtaining th

said sum of Three H~ndred Ten Thousand Four Hundred Fifty-one and

mhe~ and railroad t~ack~e located in the Albany Port Dimtrict~

o~t of Two ~llion Five H~ed Tho~amd Dollar~ ($~,~00,000.00

The ma~er in which said Two M~lliom Five Hundred They.d Dollars

2,500~000.00) will be paid will be by the iss~ce of its bond

and bond anticipation notes in ~he said ~o~tof Tw° ~ llion

Fi~e H~dved Tho~and Dollams ($2~500~000,00)~ and ~hat funds will

be provided for the pa~en% of the proposed ess from

evenues cheated from use of the facilities of the C~iSsiom

and from mo~ys provided wholl~ or PaUly by ~axes to be levied

the City of

ness proposed to be contracted to be allocated to the City of

Albany is Two Million

Nineteen and                    ~                                                   proportionate

amount of such indebtedness proposed to be allocated to the City

of Rensselaer is One H~d~ed Ninety-six Seven Hundred

Thirty-one                                                  ,731.59)*

Petitioner further states that such indebtedness

is proposed to be contracted by the issuance of its bonds and bond

anticipation nates in the amount of Two ~llion Five Hundmed
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EIGHTH: A

cities of Albamy

from revenues obtained from the use of the facilities of the

real property within the

of ~axes by o~ on behalf of your petitioner, is all of the real

proper~y located within said cities of Albany and ~ensselaer

respectively, subject to the levy of taxes, except as has been

exempted therefrom by statute.

NINTH: The receipts and disbursements of the corporate

district for the last completed fiscal year, namely J~ly l, 1964

to June 30, 1965, are as follows:

Receipts                                                    $ 996~626.87

Disbnmsements                                               $ 896,11~.19

WHEREFORE, your petitioner prays that the cities of Albany

amd Rensselaer ~ive their consents to the r~of the in-

debtedness hereinabeve referred to, pursuant to the provisions of

Article 2~ Title $ of the LocalFinance Law.
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L.MURRAY DOODY, JR., being duly sworn, deposes and says

ghat he resides in the City of Albany,

Secretary ef the Albany Port District Commission, the petitioner

herein, which is a public corporation created ~nder and by virtue

of Chapter 192 ef the Laws of 1925 of the State of New York and

Acts amendats~thsreef$ that he executed the foreCoin~ petition

and affixed the seal of th~ Albany Port District Co~mmission~ put-

n onsuant to a resolution adopted by the said Commissio

19665 that the f~re~oin~                                  is t~e t~ the k~owled~e of

upon infor~aation and belief,

it to be true; and that the reason why this verification is mot

made by the petitioner is that the petitioner is a corporation°

Subscribed and swo~nto before

1966.


