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RESOLUTION AUTHORIZING THE RENEWAL OF A BONO ANTICIPATION

NOTE OR N~ES OF THE CiTY OF RENSSELAER, NEW YORK TO THE

EXTENT OF $97,000.00 FOR THE PURPOSE OF PAYING A PORTION

OF THE COST FOR ENGINEERING SERVICES IN CONNECTION WITH
THE CONSTRUCTION OF A NEW WATER SYSTEM OF THE C~TY OF

RENSSELAER.

WHEREAS, th~ City of Rensselaer has heretofore authorized the issuance of

a Bond Anticipation N6te or Notes in the amount of $100,000.00 on the 21st ~ay
of June 1967 ~o mature on the 21s~ day of June 1968, for the purpose of paying

a portion of the cost of Engin?ring ~evices in connection with the construction

of a new water system in the City of Rensselaer, and

WHEREAS, the Common Council renewed said $100,000.00 note on the 21st day

of June 1968 to mature on the 21st day of June 1969, and

WHEREAS, a portion of said note has been paid, to wit, $3,000.00 on June

21. 1969, and

WHEREAS, ~he Common Council desires to provide for the renewal of said

Bond Anticipation Note in the amount of $97,000.00 te be dated June 21, 1969

and mature June 21, 1970, new therefore,

BE IT RESOLVED BY THE COMMON COUNCIL OF THE CITY OF RENSSELAER, NEW YORK

AS FOLLOWS:

SECTION 1. There shall be issued one Bond Anticipation No~e in the amount

of $97,000.00 by the City of Rensselaer, New York in ~ntic~pation of the issuance

of Serial Bonds of the City of Rensselaer, New York authori~l by resolution

dated May 3, 1967, adopted by this Common Council, an~ ~aid note shall be

issued for the purpose of rehewing the bond anticipation note.hereinbefore
described. Neither was the note here~ofore authOriZed issued in aticipation of

the sale of bonds for an assessable improvement.

SECTION 2. The note herein authorized shall be dated June 21, 1969 and

mature June 21, 1970.

SECTION 3. The note hereby authorized shall be issued in th~ name of the

city by the Mayor and City Tre~surer, shall be attested by the City Clerk and

shall be sealed with the Seal of the City.

SECTION 4. The Treasurer of the City is hereby authorized and directed to

proceed with the sale of said note at private sale for not less than par and.
accrued interest the Treasurer shall d~termine in accordance with Section 60:00

of the Local Finance Law. The Treasurer is ~ereby authorized to determine al!
matters in relation to said note not specificall~ determined by said resolution.

SECTION 5. The faith and credit o~ the City are.hereby pledged for th~
punctual payment of the principal and interest on said note. Said Bond Anti-

Cipation ~o~e shall be p~id from the proceeds of the sale of Bonds in antici?
pa~i°? of which the notes were issued or may be redeemed as provided by the LO-

cal Finance Law of the State of New York.

SECTION 6. This resolution shall be dated June 18, 1969 and shall take

effect immediatelY.
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BE IT ~RT~ER RESOLVED that the Ciiy Treasurer be and

he here~Y is authorized and directed to pay the sum of

to MARY SCULLY mpon the execution of releases by MARY SCULL¥ and

subject to the approval of the office of lhe CorporatiOn Counsel.
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