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8c Go),iP~NY

Board of Directors

United Traction Company

We have examined The balance

COMPANY as of December S1, 1968, and the

operations and retained earnings

examination was made in aecordan

standards, and accordingly

records and such other auditing

necessary in the circumstances,

In our opinion, subject

from the condemnation awards less

cussed in Notes D and E o

of

ng

received

s-

to Financial Statements, the

accompanying financial statements present fairly the financial posi-

tion of United Traction Company at and the

results of its ended,

with generally on a basis

consistent

New York, New York

January 18, 1969

except as to Note D

whic~ is as of

March 26, 1969



BALANCI

ASSETS

CURRENT ASSETS
Cash

Accounts and notes receJvab e
less allowance ~or unco ect b e

accounts, $30,000 - 1968 and 1967
Inventory o~ operat
RefundaSle income taxes (Notes D and E)
Prepayments, deposits and sundry

Total CUrrent assets

FIXED ASSETS - AT COST
Buildings
Buses

Furniture, fixtures and other equmment

Less depreciation CNote BI

Land and land rights

Total fixed assets

INVESTMENTS ( Note C)
United States ' rreas~ry bonas on

depos t as requ red by the Pub c
Service Commission - at amortized cost

OTHER ASSETS
Franchises and other intangibles, net

967

227,898         $ 372,009

2,430 t48 2 507,390

168,676 768 696

90 240

3,311,106

The accompanying notes are an integraJ part of this statement,



HON COMPANY

E SHEET

LIABILITIES

k - unsecured

long term debt

interest

Sa I wages
Qther

Total current liabilities

DEFERRED CRED TS
Net proceeds from condemnation awards Note

81,250,000        $1,250,000

3 818 3,8t8
34,329 73,098
26O62 25,477

275,4t8 150 731
131j078 134,745

15,184
72267
29,096

1 858,82~         1~754,416

139,401 136.950

Less 37,885 shares in treasury, at cost

otal stockholders equity

634 O70

325~000
t,104 715

2 083 785
644,045



Year ended December 31,

1968 1967

EARNINGS (LOSS)

cred

22,909

306,779)

9,165)

20,753

STATEMENT QF RETAINED EARNINGS

1

Net earn

DJ'

ral part of this statement.

38,801

s1,131.343

11.588

1,142.931

38.216



NOTES TO FINANCIAL STATEMENTS

Note A - Accounting Princ p es

The accompany ng f nancia statements are presented in conform ty with genera ly acoepteo eccountmg

principles ~hi~h differ in some respects from the reports ~ led w th the Public Service Commission of

the State of New York in accordance with its prescribed system of accounts,

Note B

by
ed

for 1966.

Note C -- Investments

publi
Reserve for

injuri are cons

Note D - Net Proceeds from Condemnation Award

d on

the pay-

asa(

summarize

Aavance paymen[ received

Less expenses paid

Cost of property less depreciation
Deferred credit

The

reported loss or may res

Note E - Income Taxes

as

the condemnation

seized.

and

Net ¢

years.

Note F -- Pension Plan

The

and

Note G

Note H -

For purposes of comparis6n, certain items

pr~sentat on accorded such terns n 1968

have been reclassified to conform to the



Bid~ R~ived ~

Glty







BY ALDERMAN

RESOLVED that the Mayor and Commissioner of Taxation

be and they hereby are authorized and directed to attend a Seminar

sponsored by the New York State Office For Local Government at

Thayer Hotel, West Point, New York, on August 6th and 7th, 1969.

Approved as to form and

suf~ciency this 30th day of

July, 1969.

Ounse


