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OLUTION AUTHORIZ_NG THE RE~%TAL OF A BCND

ANTICIPATION NOTE OR ~OTES OF ~E CITY OF

R ~ P~POSE OF PAYING A ~RTION 0F ~ COST

OF ~&~R~ A~ SER~CE$ ~ C~CTION ~'ff~ ~E

T~P~AS~     City of genaselaer.has heretofore auth~zed the issuance of a~ Bond ~n.ti¢ipation
note or notes in the amount of $10G~O00,00 on the 2~ day of November 1987 to ma~ure

the 21st day of November 1968 for the purpose of ps~ng a portion of the cost of materials

and services in connection with the joint constrUction of a new water system for the

City of Aensselaer, and

Y~REAS, the Common Council renewed said $100~O00o00 bond anticipation note or

no~$ on the 21st day of November 1968 to m~ture o~ the 21st day of N~vember 1969,

TEREAS, a portion of said note has been paid~ to wit~ the sum of $3,000.00 onf

the 21st day of ~ovember I969~ and

R~S, the Oow~aon Council desires to provide for the renewal of said bond

anticipation no+~ or notes in the amount of $97,000.00 to be dated Novemoer 21, 1969
amd ma~ure November 21~ 1970~ nero? therefore,

BE IT RESOLVED ~ TME COMMON CCD'/~OIL OF THE CI~f f~ RENSSELA~, N~V YORE AS FOLID~B:

SECTION 1. ~ere shall be issus~ one Bo~ Anticipation Note ~ the amount of

97~000.00 by the City of Rensselaer, New York in anticipation of the iss~ance?f serial

bonds of the City of Renaselaer authorized by re. Solution dated November 15, 1967~ adopted

by this Common Council, and said note sha~l be issued for the pUrPose of r~ne~n~ the

bond anticipation note hereinbefore described. Neither was the note heretofore described

and authorized issued in anticipation of the sale Of h°nds for an assessable improvement.

SECTION 2. The note herein described Shall be dated November 21, 1969 and mature

november 21~ 1970.

SECTION 3~ The note hereby authorized shall be issued in the ~e of the City

by the Mayor and City Trea~rer~ shall t~ attested by the City clerk an~ shall be sealed

with the s~al of the city.

SECTION 4. The treasurer of the City iS hereby authorized and directed to proceed
with the sale of said not~ at private sale for not le?s than par and accrued interest

the treasurer shall det~e in accordance with section ~:O0 of the Local. Finance

Law of t.he State of New York. Th? Treasurer is hereby authorized to determine all m~tters

in relation to said note not specifically determined ~y said resolution.

SECTION 5. The faith mad credit of the city are hereby pledged for the punctual

payment of the principal and interest on said ~o~e, Ssi? B~d anticipation note shall

e paid from the p~oe~eds of the sale of bonds in anticipation of which the notes were

issued or may be ~edeemed as provided by the Local Fi~oe Law of the State of New York.

SECTION 6. This resolution shall be dated November 19, 1969 and shall take effect

immedm tely.
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RESOI3V~D BY T~E ~OEI~0t~ ~O~CIL OF ~ f~IT~f OF
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