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}g CITY OF RENSSBELAER
IN COMMON COWNCIL
‘Gem-nday; June ec; 1956
REGULAR MEETING

wmms; there has been presented to the Common Couneil
of the City of ch-uolaar; New York , a petition of the Albany
Port Distriet Gmiuion; requesting and praying for the consent
of the Common Couneil for the contracting of an indebtedness in
the sum of 653‘7;3&7.59; the proportionate amount of which
indebtedness which can be allocated to the City of Rensselaer
being the sum of $21,434,25, computed according to the provisions
of Section 120 of the Loecal Finanee Law, to be e videnced by tax
and revenue anticipation notes of the sald District Corporation,
to be repaid from taxes heretofore levied for the 1956-1957 fiscal
year of the Pistrict %rpeunon; and from r evenues ahuw from
the use of the facilities of the Commission for sald period, and

wms, the certificate of Albert J. Suhﬂbhy;
Treasurer and Chief Fiseal Officer of the City of Rensselaer,
required by Article ﬂ; Title 8 of the Local Finance Iat-!; hag been
presented to the Common Couneil,

NOW, THEREFORE, BE IT RESOLVED, that a publie hearing
be held upon said putitim at the Council Chambers in the City of
Rensselaer, New York, on the 2nd day of July, 1956 at 8:00 o'eclock
P.i., DST, and be it further

RESOLVED that a notice thereof be published in the Times
'ﬂnim, official newspaper, which is a _newspaper having & general
eirculation in the City of Ronuahar, New York, not less than
ten days nor more than ttmt';r days before July 2nd, 1956, to wit:
on the 22nd day of June, 1956, and be it further




RESOLVED that the public notice s et forth in full the

certificate of Albert J, ﬁmﬁbly; Treasurerand Chief Fiscal
" Officer of the City of Rmanlur; Now ‘Ierk; presented to the
Common %\mnil with the petition of the Albany Port District
emmm, and be it further '

RESOLVED , t hat the expense a@ sueh publication be Mm

by the petitioning Distriet ﬂompmtim, the Albany Port District
Commission,

APPROVED AS TO FORM,

Dated: June 20, 1956,

po msel of the
mty or Rm“htr, New York




COMMON COUNGIL
June 20, 1988
NOTIOR OF PUMSLIC HRARTNG
M-mmmmuhtmmﬁnw .

mmnmmﬁmuﬁm%wwm,mm
unmmmnmmmwmamama
hearing will be held in the Yemmon Souneil Chambers in the City
Hall, Rencselesr, H,Y, onthe Snd day of July, 1866, at 8300
e'elosk F.M,, DST, om that day, end the purpose of sald hearing is
to consider the p otition of the Albany Fort District Comsission
inwhich the Albany rort “istriet Uemn!ssion recuest s snd prays
that the Uommon Ueuneil of the Uity of Rensselasr give its consent
to the sontracting by the sald Albany Fort Distriet Cormission of
an indebtedness in the sum of $387,837,50, of whieh indebtedness
the sum of §21,454,86 would be s llooated to the “ity of Rensselsey.
purpose of paying intorest on bonded indebtedness in the swe of
$180,257,80, which becomes dus and peyable se follows:

= $180,287,50
nmmmwwmmmu-mw
$177,000,00 as followss
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IN THE MATTER OF .
THE APPLICATION OF THE ALBANY PORT DISTRICT COMMISSION,

PURSUANT TO THE PROVISIONS OF ARTICLE 8, SECTION 3 OF
THE CONSTITUTION OF THE STATE OF NEW YORK, AND ARTICLE
2, TITLE 8 of the LOCAL FINANCE LAW OF THE STATE OF
NEW YORK, TO CONTRACT AN INDEBFTEDNESS.

The petition of the Albany Port Distriet Commission
respectfully shows: |

FIRST: That your petitioner is a corporate district
organized and existing pursuant to Chapter 192 of the Laws of
19285 of the SBtate of New Iark; and Acts amendatory thereof,

SECOND: Petitioner desires the consent of the cities of
Albany and Rmsnluw; r«yﬂtiﬂly; to the contraeting of an
indebtedness by Mz; pursuant to the provisions of Article 8,
Section 3 of the Uonstitution of the State of New ‘!nrk; and
Article ﬁ, Title 8 of the Loecal Finance Law,

THIRD: The amount of the outstanding indebtedness of
ﬁid corporate district is the sum of Four Million Sixteen
Thousand Dollars (#4.;01&;,;%}; and the purpose for which the
foregoing indebtedness was contracted was for the ma-tmtien;
aw.lumt; maintenance and operation o f the Albany Port Distriet,
including the cost of necessary facilities and the general
development of the Fort. The manner in which such indebtedness
will be paid is from revenue collected by said Commission from
rentals and use of the facilities of said rm; and from the
proceeds of taxes caused by the Commission to be lwiod and
collected by the cities of Albany and Rensselaer upon the real
estate located within such respective municipalities and subject
to the imposition of such tma; all pursuant to and in the manner
provided by Chapter 192 of the Laws of 1925, as amended, which said
statute ereated the Albany Port District and the Albany Port
District Commission,




FOURTH !‘hhr. is no outstanding indebtedness of the
corporate distriet ineluded in a scertaining the powér of the
municipalities in which it 1s situated to contract indebtedness,

FIFTH: The amount o f the indebtedness proposed to be
econtracted by such corporate district is the sum of Three Hundred
Fifty-Seven Thousand Two Hundred Thirty-sesen Dollars and Fifty
Cents €m'?;ﬂ?-.-Wl.

SIXTH: The purpose for which the indebtedness will be
contracted is to pay interest on bonded indebtedness in the sum
of One Hundred Eighty Thousand Two Hundred Thirty-Seven Dollars|
and Fifty Cents (’ma;m.%; which becomes due and payable as
followss

August 1, 1956 $26, m..u
September 1, 1956 7.560.00
November 1, 1956 13; 237,50
December 1 1956 43.810,00
February 1, 1957 - ﬁs, 968,75
March 1, 1987 7,560,00
Way 1, 1987 u,m.va

June 1, 1957 1026, 25

$180,237.50
and to pay the principal of bonds maturing 1a the sum of One
Hundred Mm%y-lmn Thousand Dollars €tmr 000,00) as follows:

August 1, 1956 $25,000,00

November 1, 1956 sa 000,00

December 1 1956 33, WG.W

February 1, 1957 335, 000,00

Mareh 1, 1687 u.mm
June l. 1957

$177,000,00
for all of which the petitioner heretofore obligated itself by the
sale of bonds as a foresaid and the manner i n whiech said sum of
Three Hundred l‘iﬁr-swm Thousand Two Hundred Thirtyeseven
Dollars and Fifty Cents {tw?.wr.w) will be conmtracted for will
be by us.d petitioner borrowing on tax and revenue anticipation
notes to be iqmd by it to a bank in the Cityof M-.htw; New York|
and obtaining the sald sum of Three Hundred Fifty-seven Thousand
Two Hundred Thirty-seven Dollars and Fifty Cents tmv;w.m




as a loan thereon, S

The proportionate amount of wuech indebtedness proposed
to be contracted to be allocated to the City of Albany is Three
Hundred Thirty-five Thousand Eight Hundred Three Dollars and
Twenty-five Cents {-tm;sea;m.

The proportionate amount of such indebtedness proposed
to be contracted to be allocated to the City of Rensselaer is
Twenty-one Thousand Four Hundred Thirty-four Dollars and Twenty-
five Cents (§21,454.25), b |

SEVENTH: The petitioner further states that the menner
in whieh funds will be provided for the payment of the proposed
indebtedness is from moneys provided wholly or partly by taxes to
be levied and collected in the 1956-1957 fiseal year of the
Commission on the real property within the City of Albany and the
City of Rensselaer and from revenues obtained from the use of the
facilities of the Commission, :

EIGHTH: A deseription of the real property withim the
cities of Albany and Rmsnlur; unpuuuly; subject to the levy
of taxes by or on behalf of ym‘pstwimw; is all of the real
property located within sald citles of Albany and Rensselaer,
nsmunily; subjeet to the levy of taxes by or on behalf of your

petitioner, except such as has been exempted therefrom by statute,

NINTH: The receipts and disbursements of the Corporate
Distriet for the last completed fiscal year, namely July 1, 1954
to June &0; 195&; are as follows:

| Receipts $834,478,1¢
Disbursements 898,729.48




WHEREFORE your petitioner prays that the cities of Albany
and Rensselaer give thiir consent to the contracting of the
Mohtudnnl hminhon referredt o, pursuant to the ym&ﬂ.m
of Artiele 2 Title 8 tf' the Iwutl Finance lLaw. .
Eutﬂl Alhn.n? New York, June 8, 1956.

A.LBMI‘! P@RT BISMM

STATE OF NEW YORK ]
COUNTY OF ALBANY ; g

L. MURRAY DOODY, JR. , being duly wu?n; deposes and says:
that he resides in the Uity of Albany, NewYork; that he is.
Seeretary of the Albany Port District Qo'minsina; the petitioner
herein, which i1s a public corporation created under and by virtue
of Chapter 192 of the Laws of 1925 of the State and New York and
Aets amendatory thereto; that he executed the foregoing petition
and affixed the seal of the Albany Port Distriet Commission
pursuant to a resolution adopted by the said Conmission on June 3;
19563 that the foregoing petition is true to the knowledge of
deponent except as tatho matters therein stated to be alleged upon
information and bellief; that as to those matters he believes it to
be ture; and that the reason why this verification is not made by
petitioner is that petitioner is a corporation,

Subseribed and sworn to before
his 8th day of June, 1956,
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CITY OF RENSSELAER
CONMON COUNCIL
July 2, 1956
- RESOLUTION -

Alderman /M%ft‘ered the following:

WHEREAS, there has been presented to the Common Council
at 1ts regular meeting held June 20, 1956, a petition of the
Albany Port District Commission requesting the consent of the
Common Council of the City of Rensselaer for the contracting of
an indebtedness in the sum of Three Hundred Fifty-seven Thousand
Two Hundred Thirty-seven Dollars and Fifty Cents ($557,237.50),
the proportibnate amount of which indebtedness which would be
allocated to the City of Rensselaer being the sum of I Twenty=-
one Thousand Four Hundred Thirty-four Dollars and Twenty-rive
Cents ($21,434.25) oomputed according to the provisions of
Section 120 of the Local Finance Law, tobee videnced by tax
and revenue anticipation notes of-the sald District Corporation,
and to be repald from the proceeds of taxes heretofore caused
by the said Albany Port District to be levied and collected by
the Cities of Albany and Rensselaer, for the 1956-1957 fiscal
year of the District Corporation, and from revenues obtained
from the use of the facilities of the Commission for said period,
and

WHEREAS there has been presented at the same time the
certificate of Albert J, Scheibly, Treasurer and Chief Fiscal
Qfficerof the Uity of Rensselaer, setting forth the information

required by Article 2, Section 8 of the Local Finance Law, and




WHERFAS a notice that a public hearing would be held at
the Common Council Chambers on the 2nd day of July, 1956, at
8:00 o'clock P,M,, DST, was published in thé Times Union, the
officiél newspaper, and a newspaper having a genéral circulation
in the City of Rensselaer, on the 22nd day of June, 1956, and

 WHEREAS no one appeared in apposition ﬁhereto;

BE IT RESOLVED that the City of Rensselaer hereby give
its consent £0'the-coﬁtracting of an indobtedness by the Albany
Port District Commission in the sum of Three Hundred Fifty-seven
Thousand Two Hundred thirty-seven Dollars and Fifty Cents
f$357,257;50), the proportionate amount of which indebtedness
which would be allocated to the City of Rensselaer being the
sum of Twenty-one Thousand Four Hundred Thirty-four Dollars and
Twenty;five Cents ($2l,434.25}, oomputed'acoording to the
provisions of Section 120 of the Local Finance Law, to be
evidenced by tax and revenue antioipation notes of the said
District Corporation, and to be repaid from the proceeds of taxes
heretofore caused by the said Albany Port District Cormission to
be levied and collected by the Cities of ﬁibany and Rensselaer,
for the 1966-1957 fiscal year of the saidHDistrict Corporation,

and from revenues obtained from the use of‘the facilities of the

Cormission for said period,

APPROVED AS TO FORM
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We, the nndcraigned--eoumittee, theretofore appointed to tabulate bids for the
demolishing of said building and removing same from premises at 300 East St,
Rensselaer, N, Y. do hereby report that the following Bids were received,

AMDUNT
.75 % »f» n/,,/,,,,,(],-l 9;_;—:;)0
W@J . / 7L ;

We, therefore report that the Bid of #2.‘:/::—.‘?.‘?. was the lowest responsible bid
recdved, for the work to be done and be able and do the work to the best advantage and
saving to the City, and after ac 4 study o:ngds, we. ‘mmctf:lMIy ;zge thate
the contract be awarded uwu’“’ for the sum of $efeesseeses and
that the Mayor be and he hereby is authorized and directed to emter into a contraect

with said Company for the purpose of making the above improvement after approval

by the Corporation Counecil,

gl

<anf

- -
A

Dated: June 6, 1956 b

,/._/'/ % Mo s et o &hﬁ/r s "_ [
" N y f
_.’;*/,,_‘ét._l lotdio 9 2 il ; |
_ LAWRENCE FepiGan | V7
loniqae® WiLLAN soockewr | 7 ]
wh e PAUL BEMAR v

STEPHEN BUONO F %
smc v
MW STEWR Y A

Eowano matcuese | A4

WILLIAM BEIMANN A

WALTER S, pRATE | ¥
TOTAL
















- e < e s s ———— S -
f

B o e T S EAERRETRRE r e SToel Ve o Smenemm—mmmte - s =




- closing of the fiscal year succeeding the fiscal year im which said note is

BUDGET NOTE RESOLUTION OF JULY 2nd, 1956 OF THE
CITY OF RENSSELAER,NEi# YORK IN THE AMOUNT OF
$1730.94 TO PAY THE DEFICIENCY IN APPROPRIATION
OF CITY'S PREMIUM ON WORKMENS COMPENSATION INSURANCE.
BE IT RESOLVED, this 2nd day of Jidy 1956 by the Common Council of the
City of Rensselaer, New York as follows 3
SECTION 1: That pursuant to the Local Finance Law of the State of
New York, for the purpose of paying the Deficiency in Appropriation of the
City's premium on Workmens Compensation Insurancejy the City of Rensselaer shall
issue and sell a budget note in the amount of $1730.9) to mature on July 2nd,
1957, the date of maturity of such note so to be issued and sold, shall not
and does not exceed beyond the applicable period provided in Section 29,00 of

the said Local Finance Law for the maturity of said note, to wit, upon the

issued,

SECTION 2: That, exéept. as herein specifically prescribed, said note,
shall be of the date, terms, form, contents and place of payment, and at a rate
of interest not exceeding five (5%) per cent as may be determined by the City
Treasurer, consistent, however, with the provisions of the said Local Finance
Law of the State of New York, and shall be issued in the name of the said City
of Rensselaer by the Mayor and the City Treasurer and shall bear the corporate
seal of the Citye

SECTION 3: That said note shall be sold at private sale by the City
Treasurer at a price of not less than par value and accrued interest, if any,
and upon the execution and sale of said note, the same shall be delivered to
the purchaser upon the payment by him to the City Treasurer of the purchase
price in cash and the receipt of such City Treasurer shall be a full acquittance
of such purchaser who shall not be obliged to see to the application of the
purchase money.

‘SECTION bh: The full faith and credit of the City of Rensselaer, New
York are pledged to the punctual payment of principal and interest on said notel

SECTION 5: The proceeds of such budget note need not be deposited in
a special aceount but may be deposited and commingled with other funds of the
issuer in a bank or trust company located and authorized to do business in
this state. The proceeds of such budget note may be deposited to the General
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SECTION
6: This resolution shall take effect
ect immediately

Dated at Rensselaer,New York
July 2nd, 1956

Approved as to form and sufficie
ney
this 2nd day of July 1956.

JOSEPH T, DISTELL
LAWRENCE FEDIGAN
WILLIAM HOOGKAR?

CORPORATION COUNSEL

PAUL BEHAN
STEPHEN BUONO
gmMc N L Gaprit A
A E W il

IRWIN STEWART
EDWARD RATCLIFFE
WILLIAM REIMANN

WALTER S. PRATT
TOTAL
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BUDGET NOTE RESOLUTION OF JULY 2nd, 1956 OF THE CITY OF
RENSSELAER, NEW YORK, IN THE AMOUNT OF $14l1.80 TO PAY
THE DEFICIENCY IN APPROPRIATION OF CITY'S CONTRIBUTION
TO THE EMPLOYEES! RETIREMENT SYSTEM.

BE IT RESOLVED,this 2nd day of Jully, 1956 by the Common Council of
the City of Rensselaer, N:sw York, as follows:

SECTION 1. That pursuvant to the Loeal Finance Law of the State of
New York, for the purpose of paying the deficiency in apﬁropriation for the
City's Contribution to the New York State Employees' Retirement System, the
Oity of Rensselaer shall issue and sell a budget note in the amount of $1411.80
to mature oh July 2nd, 1957, the date of maturity of such note so to be issued
and sold, shall not and does not exceed beyond the applicable period provided
in Section 29,00 of the said Loeal Finance Law for the maturity of said note,
to wit, upen the closing of the fiseal yea.r- succeeding the fiseal Year in whiech
sadd note is issued,

SECTION 2: That, except as herein specifically prescribed, said note,
shall be of thetdate, terms, form, contents and place of payment, and at a rate
of interest not exceeding five (5%) per cent as may be determined by the City
Treasurer, consistent, however, with the provisions of the said Local Finance
Law of the State of New York, and shall be issued in the name of the said City
of Remsselaer by the Mayor and the City Treasurer and shall bear the corporate
seal of the City.

SECTION 3: That said note shall be sold at private sale by the City
Treasurer at a price of not less than par value and accrued interest, if any,
and upon the execution and salé of said note, the same shall be delivered to
the purchaser upon the payment by him to the City Treasurer of the purchase pricL
in cash and the receipt of such City Treasurer shall be a full acquittance of
such purchaser who shall not be obliged to see to the application of the
purchase money.

SECTION 4: The full faith and credit of the City of Rensselaer,New
York, are plodged to the punctual payment of principal and interest on said
note.

SECTION 5: The proceeds of such budget note need not be deposited in
a special account but may be deposited ‘and commingled with other funds of the
issuer in a bank or trust company located and authorized to do business in

this state. The proceeds of such budget note may be deposited to the General




Fund of the

ci y

SECTION 6: This
resolution shall ¢
ake effect immedia
taly.

Dated at Rensselaer,New York

this 2nd day of July 1956,

Approved as to form and suffieciency
the 2nd day of July 1956.

10SEPH T, DISTELL
| ALIHENCE FEDIGAN
WILLIAM HOOGKAMP

PAUL BEHAN
STEPHEN BUONO
o s CORPORATION COUNSEL

IRWIN STEWART
EDWARD RATCLIFFE
WILLIAM REIMANN

WALTER 8. PRATT
TOTAL
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BUDGET NOTE RESOLUTION OF JULY 2,1956 OF TE CITY oF
RENSSELAER, N, Y, IN THE AMOUNT OF $6,139,00 508 4

PORTION OF COST OF CIVILIAN DEFENSE FOR CITY OF
RENSSELAER FOR THE FISCAL YEAR 1955-1956.

BE IT RESOLVED, this 2nd day of July 1956 by the Common Gouneiloof
the City of Rensselaer, New York, as follows:

SECTION 1, That, pursuant to the Local Finance Law of the State of
New York, for the purpose of paying for the portion of Civilian Defense for the
City of Rensselaer for the fiseal year 1955-1956, the City of Rensselaer shall
issue and sell a budget note in the amount of $6,139,00 to mature on July 2nd,
1957, the date of maturity of such note so to be issued and sold, shall not

and does not extend beyond the applicable period provided in Section 29,00 of
the said Local Finance Law for the maturity of such note, to wit, upon the clos+
of the fiscal year succeeding the fiscal year in which said note is issued,
SECTION 2, That,except as herein specifically prescribed, said note
shall be of the date, terms, form, contents and place of payment and at a rate
of interest not exceeding two (2%) per cent as may be determined by the City
Treasurer, consistent, however, with the provisions of the said Local Finance
Law of the State of New York; and shall be issued in the name of the said City
of Rensselaer by the Mayor and the City Treasurer and shall bear the corporate
seal of the City, _

SECTTON 3, That said note shall be sold at private sale by the City
Treasurer at a price of not less than par value and acerued interest, if any,
and upon the due execution and sale of said note the same shall be delivered
to the purchaser upon the payment by him to the City Treasurer of the purchase
price in cash; and the receipt of such City Treasurer shall be a full acqnitta.mL
to such purchaser who shall not be obliged to see to the application of the
purchase money,

SECTION 4o The full faith and credit of the City of Rensselaer,New
York are pledged to the punctual payment of prineipal of and interest on said
note,.

SECTION 5. The proceeds of such budget note need not be deposited
in a special account but may be deposited and commingled with other funds of
the issuer in a bank or trust company located and authorized to do business
in this state., The proceeds of such budget note may be deposited to the




General Fund of the City of Rensselaer, New York in the National Commercial

Bank & Trust Company of Albany.

SECTION 6. This resolution shall take effect immediately,

Dated at Rensselaer,New York
July 2, 1956

Approved as to form and sufficiency
This 2nd day o July 19
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