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| CITY OF RENSSELAER
,f’;,f' IN
Y Z COMHON,-COUNC IL
gvENIng LOE /2 EL§ 194
REGULAR MEETENG

The couneil convened at 7- 3(')cncsl«::c:m: P M. and was called to
order by Pres Clark.
cThe roll being called the following answered to their names.

Pres Clark

Alderman 5ihr15ht Aldaerman ucgguan
Finn Boy
pistell gardinier
Hart clarke

Alderman Pratt

Alderman moved that the minutes be adppted & printed
subject to correction.

COMMUNICATIONS FROM THE MAYOR
HEADS OF DEPARTMENTS AND CI1Y OrriCES

The clerk reports that the Mayor had approved of all
resolutions passed at thelast meeting of the Boarde.

TREASURERS RErORT
WELFARE COMMISSIONERSREPORT

FRESENTATION OF FPETITIONS
REMONSTRANCES AND COMMUNICATLONS

PRESENTATLION OF ACCOUNTS

Alderman thaov all bills be refered to the auditing
committee. :

REPORT OF COMMLITiE&S
rhe auditing committee report thr following bills correctes

Alderman moved tha the report of the auditing commaittee
be received md all 8ills be aplowed and ordered paid
also thesyreet pay roll.

/rall m?«»—-

ALDERMAN AYES” NOES
v

T. CLARK ¥

W. ALBRIGHTH v

V. FINN

J. DISTELL 5 W

T. HART ¥

1. McGOWAN

D. BOYD

£, GARDINIER

E. CLARKE

W. PRATT.
TOTAL




DATED: Deeember 19, 1941

: Wlluot.o--lq--. a-...'....' 4

curpomﬁnn Gomlhr

That the 01 ‘

t;

; .. ¥ Clerk be and he hareby is auth e

a NWG 0 purchase three (5) badges t Y d
‘ o

allmm

T. CLARK
W. ALBRIGHT
V. FINN

J. DISTELL:
T. HART

J. McGOWARN

D. BOYD
F. GARDINIER
E. CLARKE
W. PRATT

TOTAL
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BY ALDERMAN DIsy=Ll:

WHEREAS, Thls Qouncil of the Uity of Rensselaer neretofore
 autnorized the 1ssuande of bond sale certificates of indebtedness
fioeleh b0 Wat, eertificave No. 129 in the sum of $80%.sc, and No. 290

in the sum o% $1640.00, making thne total sum of $244c.22 and

WHEREAS, the total cost of tine compleved coniract, ror tae
conseruction of gutvers on Klmhurstc Avenue, tne sum of $2,196.00
Now, therefore be it

RESOLVED, ihav tne Ciuvy yreasurer be and hereby 1s autuorized
and directed to 1ssue a new bond sale certificave of indebtedness
10 amticipavion of 1ssuing bonds, in the sum of $556.00, and be it
furtaer 2z

RESOLVED that said City yreasurcer be and hereby i1s directed
to substitucte for certiiicave in the sum of $802. 22, author.ized
by reso ution Number 290, a bond sale certificate in the sum of
$556.80 and to apply the remaining balance 1in ner hands to the
satlsfaction of said certificate in the sum of $802.22, and be 1t
furnter

RESOLVED, wrhat the City yreasurer be and sne nhereby 1s autaoir-
zed and directed to negotiate at Pri ave sale a bond sale certificate
of 1ndebtedness in the said sum of $556.00, daved the 2O day of
Dedember, 1941 or sucn laver date as sa.d City (reasure; may deiermine,
beari g interest av a rave of no. to exceed £%% per annum, both
Principal and .nuerestu to bepayable the 20 day of June, 1942, and
tnat sa.d certificate suall be issued in regisvered form and snall
be subject earlier dall for payment at the Opuvaon of the city upon
(10) days notice 1n writing to tne regiscvered holder; and be it
furtner

R SULV&D, tnat sa.d bund sale certificave of indebtedness snall
be payable in lawful money of tue unised gvauves of America av the
Hensselaer Co.nty Bank and Prusc Coumpany, Hensselaer, New York, w.tn
New Yorx exchange and shail be s.gned by tne mayor, a.testved by tae
City Clerk, and sealed with toe corporavd seal of tae c.ty, and otune:-
Wise snall be 1n suca form and conwain such recitals as the orficer
executing tne same snall devermine, and be i1t furtuer

RESOLVED, tnatv tne said bond sale certificave of indebtedness
sna.l be sold by tne City freasurer awu Pravacve sale for not less
than par atv tne best rave of interest obtainable, not exceeding tne
rate above specified and the proceeds of tne sale taersol snall be
applied solely to tne purpose aforesaid and that sa.d certificace
of indebtedness shall be paid from the proceeds of the sale of bonds
to be authorized by tne Council for suen purpose.

This resolution shall take BfSett immediately.

DATTD: Dpecember 19, 1941,

Ap | as to form An ffica' ALDERMAN  AvEy’ NOES
T. CLARK i
s00BoDREROCe BB, : .............. seaibnt W. ALBRIGHT b4
& Corporation Councellor V. FINN
J. DISTELL i
T. HART v S
J. McGowaN fl_ ¥
D. BOYD 2 (i
F. GARDINIER V.7
E. CLARKE v
W.PRATT [ ¢ |
TOTAL T
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BY ALDERVAN DISHHLL: AZMC*ééﬁ“‘

WHEREAS, This Common Couneil by reasolution No. 291 as
adopted the 15th day of Qeddber, 1941 recites that the totel
cost of construetion of saniatry sewzr with necessary appur-
tenances, etc. was $1499,.87 and

: WHERZAS, the actual total cost of construction was $1698,20
an

WHEREAS said resolution authorized the issuance of a
bond sale certificate in the sum of $376.60 and

WHEREAS a bond sale eertificate of indebtedness was there- h
after issued inthe sum of $376.60, now therefore, be it

RESOLVED, that said resolution be amended to read "actual
total cost in the sum of 51698.10 and be it further

~RESOLVED, that said resolution be amended to suthar ize the
lssuance of a bond sale certificate in the sum of $226, 61, and
be it further_

RESOLVED, that said City Treasurer bs and hercby is
directed to substitute for eertifiocate in the sum of $376.60 a
new certifica’e in the sum of $226.61, and balence in her hands
to the satiBfaction of said bond sale certificate in the sum of
$376.60 authorized by resolution No. 291 and be it further

RESOLVED, That resolution No. 291 be amended aceordingly.
This resolution shall take Bffect immediately.

DATED: December 19, 1941

ALDERMAN _AYER™ NOES
iciengy T. CLARK A i
: W. ALBRIGHT ¥ .
V. FINN e
J. DISTELL
T. HART
J. McGOWAN
D. BOYD
F. GARDINIER
E. CLARKE
W. PRATT
TOTAL
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THE CITY oF RENSSELAZR, NEW YORK IN COMMON COUNCIL CONVENED

does hereby resolve as follows:

SECTION 1. That resolution number 896 duly enacted by this
Council é&n the S5th day of Névember, le4l authogizing issuing
of bond sale certificate of indebtedness in the sum of §3960.00 |
is hereby amended to read as follows:

(1) That the amount of such ecertificate be reduced from : !
p3960 00 to 4};5365 356 and the City Treasurser is hereby authori-
zed and directed to issue a new certificae in the sum of
#8565:36 and the balance of $894.44 be applisd to the satis-
faction of said certificate No. 288, .

(2) That resolution No. 319 duly enacted by this Coun-

cil on the 17 day of December, 1941 be amended to read as fol-

lows.

(1) That the total cost of said contract be $1Q,229.8?. '
SECTION 2. This resolution shall take effect immedi ate ly.
DATED: Deocember 19, 1941.

ES
f ..Il..‘lli.l..!lll.l-ll. """"""""""""""""""" ALDERMAN AYES “0___

Corporation Councelloy g
Y. CLARK g
W. ALBRIGHT |~ "
J. DISTELL T
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BY ALDERMAN DISTTIL: Mre ﬁa

1HE CITY oF RENSSELAER, N&F YORK IN ﬂOMMON COUNCIL
CONVANZD, does hereby resolve as follows:

SECTION 1. For the construction of the Aiken Avenue
sewer at a total campls te cost of $44, 671.08 which had
previously besn estimatsd to cost $43, 020, and for which
a down payment in compliance with Sectloa 6 of .the
Bensral Munieipal Law amounting to $2,520 had been made
and appropriated, there shall be paid from Unapporpriated
current funds and fram funds provided for Suech purposs in
the budget previously adopted the additionel sum of
$l78}2§.being @ Sum with the previous down bayment equal
to et least Tive per centum of the total eost of said
improvement.

SICIION 2. 411 aects and proceedings had ang Taken
by the City of Rensselaer and its Common Council, offi-
cers and agents with relation to the authorization and

financlng of said objeet or purposs are hercby ratifi ed

confirmed and approved.

SZDTION 3. ‘This ressobution shall taks effect
immedia tely,

DA IED: December 19, 19641
ALDERMAN AYES, NOES

T.ouark | ]

W. ALBRIGHT

V. FINN

J. DISTELL

T. HART .

J. McGOWAN [|__¥

D. BOYD VA

F. GARDINIER _Fjjf:—-

E. CLARKE

W. PRATT [
TOTAL
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BY ALDERMAN DISTELL: G

The City of Rensselaer, New York,'in Common Council
convened, does hereby resolve as followss

Seotion 1, For the construction of a sanitary liwer
and appurtenances on Third Avenue at a total estimated cost of
$1, 698 10, there shall be paid from unapproprieted current
funds and from fundsrprovided for such purpose in the buﬁget.
previously adopted the sum of $75.10 being a.sum equal to at

least five per centum of the total estimated cost of said
improvement.,

Section 2., All acts and proceedings had and teken

by the City of Rensseleser and ite Common Council, officers
and agents with relation to the authorization and financing

of said object or purpose are hereby ratified, confirmed
and approved.

Section 3. This resolution shall take effect
immedi ate lye.

DATED: December 19, 1941

/NOES
ALDERMAN _ AVES/Z NOZZ,

V’ /

7. CLARK
W. ALBRIGHT i ¢
v. FINN 7

). DISTELL v
7. HART

J. MeGOWAN ff——rf—"
. BOYD

F. GARDIKIER

E. GLARKE

W. PRATT

TOTAL
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BY ALDERMAN DISTELL

THE CITY OF RENSSELASR NEW YORK IN COMMON COUNCIL

CONVENED, does hereby resolve as follows:

Section 1., For the construetion orf grading storm
water sewer with appurtenances gravel roadbed

treated with asphaltic 0il ang conerete gutters on
Aiken ﬁvanue at a totla estimated cost of $10,229,.87
therc shall be raid fram unappropriated currsnt funds
and from funds provided for such pmprose in the budge ¢
previously adopted the sum of ¥011.87 being a sum
equal to at lesst five per eentum of the total es tima-

ted cost of said improvement.

Seetion 2. All acts and proceedi ngs had and taken

by the City of Remsselser and its Common Council,
officers and agents with rela tion to the authorization
and finaneing of said object or purpose are hereby

retified, confirmed and approved.

Section 3, This rem lution shall take sffect

1m¢1&tely.

DATED: DECEVUBIR 19 s, 1941 A
ALDERMAN AYES- NOES

T. CLARK
W. ALBRIGHT

ffi‘cienc% X S:SNTNELL
j T. HART

AR T J. McGOWARN

Corporation Councellor D. BOYD

2 F. GARDINIER

E. CLARKE

W. PRATT
TOTAL
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BY ALDEHMAN DISTEIL: /*"”Cﬁ i

THE CITY oF RENSSELAER, NEW YORK, IN COMMON COUNCIL
CUNVENED, DBBS HERuBY RESOLVE. AS FOLLOWS

SECTION 1., For the construction of conerete gutters
on Llmhurst Avemie at a total estimated cost of $2,196
there shall be raid from unapproprieted current funds and
from funds provided for 8uch purpose in the budget previous-
ly adopted the sum of $173.00 being a sum equgl to at least

Tive per centum of the total estimated cost of said improve-
ment,

SECTION 2, All acts and proceedings had and taken
by the City of Rensselaesr and its Common Couneil, officers
end agents with relation to the autorization and finaneing
of said objeet or purpose are herecby ratified, confirmed

and approved.

SECTION 3., This resolution shall teke effect immedi ately.,
DATiID: December 19, 1941

2 ¥ ey e S RSl o Lot R = ST ALDERMAN  AY NOES

Corpozxation’ Councellor

T. CLARK

W. ALBRIGHT | ¥

V. FINN

s.oitert |2

T. HART :
Jomcaowanf ¥ 1
D. BOYD L

F. GARDINIER okt
E. CLARKE ;',/

W. PRATT
TOTAL
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BY ALDE MAN DISTEIL:
THL CITY OF RENSSELALK, NBEY YORK IN C QMMON COUNCIL

CONVENED, does hereby resolove as follows:

Section 1. For the caupletion of certain improve-
ments consisting of the iuproving of Columbia Street
from Broadway to the intersection of Aiken Averue with
hard top surface, at a total estima ted cost of §4,798.98
there shall be paid from unappropriated current funds and
fromfunds provided for such purpose in the budget previ-
ously adopted the sum of $239.96 being asum equel to at
least f£ive percentum of the total estiméted cost of said

impro vemsnt.

Seetion 2., AXlacts and proceedings had and taken
by the City of Rensseleer and its Common Council, officers
and agents with relation to the authorizati on and finane-
ing of said object or purpose are he:;-eby ratified, confir-

med and approwed.

Section 3., This resolution shall teke sffect

immediately.

DATED: December 19, 1941

ALDERMAN AYES~ NOES

T. CLARK ¥
W. ALBRIGHT| V¥
V. FINN
J. DISTELL e
T. HART A
J. McGOwAN Iy~
D. BOYD :
F, GARDUNIER |25
E. CLARKE v A
W. PRATT i
TOTAL
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 BY ALDEAWAN DI SI8LLs WWV

L& CITY OF RENSSELAER, NEW YOHK, IN COMON COUNCIL

CONVENED, does hereby r:solve as follows:

SECTION 1. For the construetion of an overflow
Sewer on Washington Avenue at a total estima ted cost of
$2,020.70, there shall be paid from unappropriated current
funds and from funds provided for such purpose in the budget
previously adopted the Sum of $101.70 being asum equal to
at least five per centum of the total estimated cost of

said improvement,

SECTIUN 2., All aots and pProceedings hand and taken
by the City of Rensselaer and its Common Council, officers
and agents with relation to the authorization and finaneing
of said ojbeet or purpose are hereby ratified, confirmed

and approved,

SECTION 3. This resolution shall teke effect immedi-

ately.

DAT.D: December 19, 1941

ALDERMAN  AYES NOEs

T. CLARK é

W. ALBRIGHT

V. FINN

J. DISTELL

j T. HART

~ J. McGOWARN
D. BOYD

~ F. GARDINIER
E. CLARKE
W. PRATT

TOTAL
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4, RESOLUTION AUTHORIZING THE ISSUANCE OF PUBLIC
o WORKS BONDS OF THE CITY OF RENSSELAER IN THE
& AMOUNT OF $10,000 TO PAY THE CITY'S SHARE OF
THE COST OF CERTAIN W.P.A, PROJECTS IN SAID
CITY, INCLUDING THE FUNDING OF CERTAIN BOND
SALE CERTIFICATES OF INDEBTEDNESS ISSUED TO
TEMPORARILY FINANCE THE COST OF SAID IMPROVE-
MENTS, AND PROVIDING FOR OTHER MATTERS IN GON-
NECTION THEREWITH.,

/gb(_j;%hm_,

WHEREAS, the City of Remsselaer has heretofore undertaken
certain publie works projeets through or by authority of tane
Work Projects Administration of the Federal Government and has
provided funds to finanoce the City's share of the cost thereof
by authorizing and issuing bond sale certificates of indebtedness
in anticipation of the issuance of bonds; and

WHEREAS, such bond sale certificates of indebtedness
aggregate the sum of $10,097.20 end it is now necessary to fund
sald temporary bond sale certificates of indebtedness in the
emount of $10,000, the difference of §97.20 to be paid by the
issuance of a certificate of indebtedness whieh shall be included
in the next tax levy; NOW, THEREFORE,

The City of Rensselaer, in Common Council convened,

DOES HEREBY RESOLVE as follows:

Section 1. To pay the City's share of the cost of the
aforesaid W.P.A. projects and to pay'temporary bond sale certi-
ficates of indebtedness of said City issued to temporarily finance
said improvements, there shall be issued, pursuant to the Charter
of said City and Chapter 782 of the Laws of 1933, as amended,
bonds of the City of Remsselaer in the principal amount of $10,000.

Seetion 2. ©Sald bonds, each to be designated Publie
Works Bond, shall be dated January 1, 1942, shall be numbered
from 1 to 10, inclusive, shall be of the denomination of $1,000
each, and shall mature in numerical order in the amount of $2,000
on January 1 in each of the years 1943 and 1944, and £3,000 on
January 1 in each of the years 1945 and 1946, and shall bear

interest at a rate not exceeding five per centum per annum,



payable

i semi-annually thexmafizExr on January 1
and July 1 evidenced by interest coupons to be thereunto attached.
Said bomds shall be signed by the Mayor and attested by the City
Clerk under the corporate seal of said City, and the interest
coupons shall be signed with the faesimile signature of the City
Clerk; both principal of and interest on said bonds shall be
payable in lawful money of the United States of America at the
Rensselaer County Bank and Trust Company, Rensselaer, New York,
with New York exchange.

Section 3. Each of said bonds shall recite in substance
that it 1s issued for the purpose of paying the City's share of
the cost of certain publie works projects undertaken through or
by authority of the Work Projects Administration of the Federal
Govérnment, pursuant to the Charter of the City of Rensselaer,
the General Municipal Law and Chapter 782 of the Laws of 1933;
as amended; that all acts, conditions and things required to
exist, to happen and to be performed precedent to and in the
issuance of the bond, exist, have happened and have been
performed in due time, form and manner as required by law, and
that the issue of bonds, together with all other indebtedness
of said City, is within every debt and other limit prescribed
by the Constitution and laws of the State of New York.

Section 4. Said bonds shall be issued in negotlable
coupon form, with the privilege of registration as to prineipal
and interest, and except as otherwise provided in Seetion 3 of
this resolution, shall be in such form and contain such recitals
as the officers executing the same by their signatures on the
bonds shall determine.

Section 5. ©Said bonds shall be general obligations
of the City, and the full faith and credit of sald City are
hereby pledged for the payment of the prineipal of and the
interest on said bonds, and there shall be raised annually by
tax upon the taxable property of sald City a sum sufficient
to pay the principal of and interest on said bonds as the



Seme respectively become due and payable,

Seotion 6. Pursuant to the provisions of the General
Munieipal Law, as amended, the period of probable usefulness
of the objeet or burpose for which said indebtedness is con-
tracted and said bonds authorized is hereby determined to be
ten years, and it is hereby certified that none of the afore-
sald bond sale certificates of indebtedness were issued prior
to March 29, 1941.

Seetion 7. Seid bonds shall be sold by the City
Treasurer on a big rate of interest for not less than par in
the meanner provided by law, and the City Treasurer is hereby
authorized to award saig bonds, and when said bonds shall have
been duly sold and executed the same shall be delivered to the
purchaser upon payment of the purchase priee to the City
Treasurer and the receipt of the City Treasurer shall be a
Tull acquittance to said Purchaser who shall not be obliged
to see to the application of the purchase money.

Section 8. The proceeds of sale of said bonds shall
be applied solely to pay the cost of the improvements for which
they are authorized and to the payment and retirement of any
temperary obligations of the City of Rensselaer issued to
finance temporarily said cost and in enticipation of saia bonds,
the earliestbzime of said eertificates being dated,narah 29, 1941,

Sectlon 9. This resolution shall take effect

immediately.
_ALDERMAN AYr-:;/ NOES E f
T. CLARK p[
W. ALBRIGHT
V. FINN
J. DISTELL /
T. HART
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SALE CERTIFICATES OF INDEBTEDNESS ISSUED TO
TEMPORARILY FINANCE THE COST OF SAID IMPROVE-
MENTS, AND PROVIDING FOR OTHER MATTERS IN CON-
NECTION THEREWITH.

WHEREAS, the City of Rensselaer has heretofore author-
ized the construetion of certain street improvements in Elmhurst
and Aiken Avenues and in Columbia Street in saig City, and has
provided funds to finance the cost thereof by authorizing and i
issuing bond sale certificates of indebtedness in anticipation
of the issuance of bonds; and

WHEREAS, provision has been made by the City of
Rensselaer that of the cost of said construction the sum of
$924.83 (a Sum equal to at least five per cent of the total
estimated cost of said improvement) shall be paid from unappro- |
priated current funds and from funds provided for such purpose
in the current budget heretofore adopted; and

WHEREAS, the total estimated cost of said improvements
is $17,224.85 and it is now necessary to provide for the payment
of said cost and to fund said temporary bond sale certificates
of indebtedness in an amount not to exceed $16,300 by the
issuance of permanent bonds of the City of Rensselaer; NOW, THEREFORE,

The City of Rensselaer, in Common Council convened,

DOES HEREBY RESOLVE as follows:

Section 1. To pay part of the cost of the aforesaid
improvements and to bay temporary bond sale certificates of in-
debtedness of said City issued to temporarily finance saigd improve-
ments, there shall be issued, pursuant to the Charter of said City
and the General Munieipal Law, bonds of the City of Rensselaer
in the prineipal amount of $16, 300.



Section 2. Said bonds, each to be designated General
Improvement Bond, Series D, shall be dated January i, 1942,
shall be numbered from 1 to 17, inelusive, shall be of the
denomination of $1,000 each, except bond numbered 1 for $300,
and shall mature in numerical order in the amount of $4,300
on Januwary 1, 1943, and $4,000 on January 1 in each of the
years 1944 to 1946, inclusive, and shall bear interest at a
rate not exceeding five per eenfum ber annum, peyable semi-
annually on January 1 and July 1 evidenced by interest coupons
to be thereunto attached. Said bonds shall be signed by the
Mayor end attested by the City Clerk under the corporate seal
of said City, and the interest coupons shall be signed with
the facsimile signature of the City Clerk; both Prineipal of
and interest on said bonds shall be payable in lawful money of
the United States of America at the Rensselaer County Bank and
Trust Company, Rensselaer, New York, with New York exchange.
Section 3. Each of said bonds shall recite in sub-
stance that it is issued for the purpose of raying the cost
of certain street improvaments»in and for said City, pursuant
to the Charter of the City of Remsselaer, the General Municipal
Law and acts amendatory thereof; that all acts, conditions and
things required to exist, to happen and to be performed precedent
to and in the issuance of the bond, exist, have happened and have
been performed in due time, form and manner ss required by law,
and that the issue of bonds, together with all other indebtedness
of said City, is within every debt and other limit presecribed
by the Constitution and laws of the State of New York.
Section 4. Said bonds shall be issued in negotiable
coupon form, with the privilege of registration as to prineipal

and interest, and except as otherwise provided in Section 3 of



this resolution, shall be in such form and contain sueh recitals
as the officers executing the same by their signatﬁres on the
bonds shall determine.

Section 5. Seid bonds shall be general obligations
of the City, and the full faith and eredit of said City are
hereby pledged for the payment of the prineipal of and the
interest on said bonds, and there shall be raised annually by
tax upon the taxable property of said City a sum sufficient
to pay the prinecipal of and interest on said bonds as the
same respectively become due and payable,

Section 6. Pursuant to the provisions of the General
Munieipal Law, as amended, the period of probable usefulness
of the object or purpose for which said indebtedness is con-
tracted and said bonds authorized is hereby determined to be
five years, and it is hereby certified that none of the afore-
sald bond sale certificates of indebtedness were issued prior
to August 8, 1941.

Section 7. Said bonds shall be sold by the City
Treasurer on a bid rate of interest for not less than par in
the manner provided by law, and the City Treasurer is hereby
authorized to award said bonds, and when said bonds shall have
been duly sold and executed the same shall be delivered to the
bPurchaser upon payment of the purchase price to the City
Treasurer and the recelpt of the City Treasurer shall be a
full acquittence to said purchaser who shall not be obliged
to see to the application of the burchase money.

Section 8. The proceeds of sale of said bonds shall
be applied solely to pay the cost of the improvements for which
they are authorized and to the payment and retirement of any

temporary obligations of the City of Rensselaer issued to



Tinance temporarily said cost and in anticipation of said bonds,
the earliest in time of said eertificates being dated
August 8, 1941.

Section 9.

This resolution shall take effect
immediately.
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& RESOLUTION AUTHORIZING THE ISSUANCE OF

3 GENERAL IMPROVEMENT BONDS, SERIES E, OF
THE CITY OF RENSSELAER IN THE AMOUNT OF
$13,500 TO PAY THE COST OF CERTAIN SEWER
IMPROVEMENTS IN SAID CITY, INCLUDING THE
FUNDING OF CERTAIN BOND SALE CERTIFICATES
OF INDEBTEDNESS ISSUED TO TEMPORARILY FINANCE
THE COST OF SALD IMPROVEMENTS, AND PROVIDING
FOR OTHER MATTERS IN CONNECTION THEREWITH.

WHEREAS, the City of Rensselaer has heretofore au-
thorized the construction of certain sewer improvements on
Aiken, Third end Washington Avenues in said City end has pro-
vided funds to finance the cost thereof by suthorizing and is-
suing bond sale certificates of indebtedness in antiecipation
of the issuance of bonds; and

WHEREAS, provision has been made by the City of
Rensselaser that of the cost of said construction & sum eqgual
to at least five per cent of the total estimated cost of said
improvement shall be paid from unappropriated current funds
and from funds provided for such purpose in the current budget
heretofore adopted; and

WHEREAS, it is now necessary to provide for the pay-
ment of said cost and to fund sald temporery bond sale cer-
tificates of indebtedness in an emount not to exceed §13,500
by the ilssuence of permaenent bonds of the City of Rensselaer;
NOW, THEREFORE,

The City of Rensselaer, in Common Couneil convened,
DOES HEREBY RESOLVE as follows:

Section 1. To pay part of the cost of the aforesaid
improvements and to pay temporary bond sale certificates of
indebtedness of said City issued to temporarily finance said
improvements, there shall be issued, pursuant to the Charter
of said City and the General Municipal Law, as amended, bonds
of the City of Rensselaer in the principal amount of §13,500.

Section 2. ©Said bonds, each to be designated General
Improvement Bond, Series E, shall be dated Jenuary 1, 1942,



shall be numbered from 1 to 14, inclusive, shall be of the de-
nomination of §1,000 each, except bond numbered 1 for $500,
and shall mature in numerical order in the smount of $1,500

on Jenuary 1, 1943, and $2,000 on Januery 1 in each of the
years 1944 to 1949, inclusive, and shall bear interest at a
rete not exceeding five per centum per annum, payable semi-
annually on January 1 and July 1 evidenced by interest coupons
to be thereunto attached. Said bonds shall be signed by the
Mayor and attested by the City Clerk under the corporate seal
of said City, and the interest coupons shall be signed with
the facsimile signeature of the City Clerk; both principal of
end interest on seid bonds shall be payable in lawful money of
the United States of America at the Rensselaer County Bank and
Trust Company, Rensselaer, New York, with New York exchange.

Section 3. EKach of said bonds shall recite in sub-
stance that it is issued for the purpose of paying the cost of
certain sewer improvements in end for said City, pursuant to
the Charter of the City of Rensseleser, the General Municipal
Law and acts amendatory thereof; that all acts, conditions and
things required to exist, to heppen end to be performed preced-
ent to end in the issuance of the bond, exist, have happened
and have been performed in due time, form and manner as required
by law, and that the issue of bonds, together with all other
indebtedness of said City, is within every debt and other limit
prescribed by the Constitution and laws of the State of New
York.

Section 4. ©Said bands shell be issued in negotiable
coupon form, with the privilege of registration &s to prin-
cipal and interest, and except as otherwise provided in Section
3 of this resolution, shall be in such form and contain such
recitals as the officers executing the seme by their éignatures

on the bonds shall determine.



' Section 5. ©Seid bonds shall be general obligations
of the City, and the full feith and credlt of said City are
hereby pledged for the payment of the principal of end the
interest on sald bonds, and there shall be raised annually by
tax upon the texable property of seid City a éum sufficient
to pay the principal of and interest on said bonds as the same
respectively become due and payable.

Section 6. Pursuant to the provisions of the General
Muniecipal Law, as emended, the period of probable usefulness
of the object or purpose for which said indebtedness is con-
tracted and said bonds authorized is hereby determined to be
twenty years, and it is hereby certified that none of the afore-
said bond sale certificates of indebtedness were issued prior
to January 4, 1941.

Section 7. Seid bonds shall be sold by the City
Treesurer on a bid rate of interest for not less than par in
the manner provided by law, and the City Treasurer is hereby
authorized to award said bonds, end when said bonds shall have
been duly sold and executed the same shall be delivered to the
purchaser upon payment of the purchese price to the City Treas-
urer and the receipt of the City Tressurer shall be & full =c-
guittance to said puréhaser who shall not be obliged to see to
the application of the purchase money.

Section 8. The proceeds of sale of said bonds shall
be applied solely to pay the cost of the improvements for
which they are authorized and to the payment snd retirement of
any temporary obligations of the City of Rensselaer issued to
finance temporarily said cost and

M Blgwy g

the earliest in time oﬁ?@ YdE ce
AdiTey

anticipation of said bonds,

D’ BoA
Ly 1941 Renlie W
oL HWI, R |
Section 9. Th&§;¥eﬁﬂﬂﬂﬁ. shall tske effect im-
ARl . )

mediately.



RESOLUTION AUTHORIZING THE ISSUANCE OF PUBLIC
WELFARE BONDS OF THE CITY OF RENSSELAER IN THE
AMOUNT OF 14,000 TO PAY PART OF THE COST OF
HOME RELIEF IN SAID CITY, INCLUDING THE FUNDING
OF CERTAIN BOND SALE CERTIFICATES OF INDEBTEDNESS
ISSUED TO TEMPORARILY FINANCE THE COST OF SAID
PURPOSE, AND PROVIDING FOR OTHER MATTERS IN
CONNECTION THEREWITH.

WHEREAS, the City of Rensselaer duly estimated that
the local share of the cost of home relief in said City for
the fiscal year ending July 31, 1941 was $40,696.78, end the
same has been raised in part by taxes levied therefor in such
fiscal year in the amount of $16,420 which is not less than
4L0% of the aforesaid total local share; and

WHEREAS, the City has raised the sum of $14,000 to
pay'part of the aforesaid local share of home relief not
required to be raised by taxation; and

WHEREAS, it is now necessary to provide for the
payment of sald certificates of indebtedness by the issuance
of permanent bonds of the City of Rensselaer; NOW, THEREFORE,

The City of Rensselaer, in Common Council convened,
DOES HEREBY RESOLVE as follows:

Section 1. To pay part of the aforesaid local share
of home relief not required to be reised by taxation and to
pay temporery bond sale certificetes of indebtedness of said
City issued therefor, there shall be issued, pursuant to
the Charter of said City amnd the Social Welfare Law, bonds
of the City of Rensselaer in the prineipal emount of $14,000.



Section 2. Said bonds, each to be designated Public
Welfare Bond, shall be dated January 1, 1942, shall be numbered
from 1 to 14, inclusive, shall be of the denominetion of $1,000
each, and shall mature in numerical order in the amount of
$2,000 on January 1 in each of the years 1943 to 1949, ineclusive,
and shall bear interest at a rate not exceeding five per centum
per annum, payable semi-ennually on January 1 and July 1 evidenced
by interest coupons to be thereunto attached. Said bonds shall
be signed by the Mayor and attested by the City Clerk under the
corporate seal of said City, and the interest coupons shall be
signed with the facsimile signature of the City Clerk; both
prineipal of and interest on said bonds shall be payable in
lawful money of the United States of America at the Rensselaer
County Bank and Trust Company, Rensselaer, New York, with New
York exchange.

Seetion 3. HEach of said bonds shall recite in sub-
stance that it is issued for the purpose of paying the local
share of the cost of home relief in said City not required to
be raised by taxation, pursuant to the Charter of the City of
Rensselaer, the Social Welfare Law and acts amendatory thereof;
that all acts, conditions and things required to exist, to happen
and to be performed precedent to and in the issuance of the bond,
exist, have happened and have been performed in due time, form
and manner as required by law, and that the issue of bonds,
together with all other indebtedness of said City, is within
every debt and other limit prescribed by the Constitution and
laws of the State of New York.

Section 4. Said bonds shall be issued in negotiable
coupon form, with the privilege of registration as to prineipal
end interest, and except as otherwise provided in Section 3 of



this resolution, shall be in such form and contain such recitals
&s the officers executing the same by their signatures on the
bonds shall determine.

Section 5. Said bonds shall be general obligations
of the City, and the full faith and credit of said City are
hereby pledged for the payment of the prineipal of and the
interest on said bonds, and there shall be raised annually by
tax upon the taxable property of said City a sum sufficient
to pay the prineipal of and interest on said bonds as the
same respectively become due and payable..

Section 6. Pursuant to the provisions of the General
Municipal Law, as amended, the period of probable usefulness
of the objeet or purpose for which said indebtedness is con-
tracted and said bonds authorized is hereby determined to be
ten years, and it is hereby certified that none of the afore-
sald bond sale certificates of indebtedness were issued prior
to February 6, 1941.

Section 7. Said bonds shall be sold by the City
Treasurer on a bid rate of interest for not less than par in
the manner provided by law, and the City Treasurer is hereby
authorized to award said bonds, and when said bonds shall have
been duly sold end executed the seme shall be delivered to the
purchaser upon payment of the purchase price to the City
Treasurer and the receipt of the City Treasurer shall be a
full acquittance to said purchaser who shall not be obliged
to see to the application of the purchase money.

Section 8. The proceeds of sale of said bonds shall
be applied solely to pay the cost of the local share of home
relief during the aforesaid fiscal year not required to be
raised by taxation for whieh they are authorized and to the

Ipayment and retirement of any temporary obligations of the City



of Rensselaer issued to finance temporarily said cost and in
anticipation of said bonds, the earliest in time of said
certificates being dated February 6, 1941.

Section 9. This resolution shall take effect
immediately.
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RESOLVED, That the $53,800 bonds of the City of
Rensselaer, New York, heretofore authorized to be issued at
this meeting shall be in substantially the following form and

in substantial compliance with the féllowing memorandum of
details:

ALDERMAN AY;%EE.E_S.
T

T. CLARK - —
W. ALBRIGHT —
V. FINN * —
J. DISTELL —
T. HART -—-pé—'—'——
J. McGOWAN I
D. BOYD i~ v, T
F. GARDIWIER 7 L
E. CLARKE —

W. PRATT [:D

TOTAL




DESIGNATION:
AMOUNT :
NUMBERS :
DENOMINATION:
MATURITIES:

PURPOSE:

STATUTES:

DESIGNATION:
AMOUNT :

NUMB ERS :
DENOMINATION:
MATURITIES:

PURPOSE:

STATUTES:

DESIGNATION:
AMOUNT :
NUMBERS :
DENOMINATION:
MATURITIES:

PURPOSE:

MEMORANDUM OF DETAILS

Public Works Bond

$10,000,

1l to 10, inclusive.

$;,000 each.

(in numerical order) on January 1 in the amounts and years as

follows:
2,000 - 1943 and 1944
5,000 - 1945 and 1946

(for the purpose of) paying the City's share of the cost of
certain public works projects undertaken through or by
authority of the Work Projeots Administretion of the Federal
Government

Charter of the City of Rensselaer, the General Municipal Law
and Chapter 782 of the Laws of 1935, as amended.

General Improvement Bond, Series D
$16,300.
1 to 17, inclusive.
$1,000 each except bond No. 1 for §300.
(in numerical order) on Januery 1 in the emounts and years as
follows:
4,300 - 1943
4,000 - 1944 to 1946, inclusive

(for the purpose of) paying the cost of certain street improve:
ments in and for said City

Charter of the City of Rensselaer, the General Municipal Law
and acts amendatory thereof

General Improvement Bond, Series E

$13,500.

1 to 14, inclusive.

$1,000 each except bond No. 1 for $500.

(in numerical order) on Januery 1 in the amounts and years as

follows:
1,500 - 1943
2,000 - 1944 to 1949, inclusive

(for the purpose of) paying the cost of certain sewer improve-
ments in and for said City



STATUTES:

DESIGNATION:
AMOUNT :
NUMBERS
DENOMINATIONS:
MATURITIES:

PURPOSE:

STATUTES:

wlbik

Charter of the City of Rensselaer, the Yeneral Municipal Law
and acts amendatory thereof

Public Welfare Bond

$14,000

1 to 14, inclusive

$1,000 each.

(in numerical order) on Jamuwary 1 in the amounts and years as
follows:

$2,000 - 1945 to 1949, inclusive. _

(for the purpose of) paying the local share of the cost of
home relief in said City not required to be raised by
taxation

Charter of the City of Hensseleer and the Social Welfare Law,
as amended



Purpose
Here

ﬁlnaert

EInsert

0

Statutes
Here

F101

UNITED STATES OF AMERICA
STATE OF NEW YORK
COUNTY OF RENSSELAER
CITY OF RENSSELAER
BOND
No. $

The City of Rensselaer,
a munieipal corporation of the
State of New York, hereby acknowledges its indebtedness
and for value received promises to pay to bearer on the first

day of January 19___ the sum of

Dollars (§ )s together with interest thereon

from the date hereof at the rate of

per centum per annum, payable semi-annually on the first

days of July and January upon presentation

and surrender of the annexed interest coupons as the same
respectively become due. Both principal of and interest on this
bond are payable in lawful money of the United States of
America at the Rensselaer County Bank and Trust Company,

Rensselaer, New York, with New York exchange.

This bond is one of an issue of bonds of like
date and tenor, except as to number *

and date of maturity, andxis issued for the purpose of

pursuant to and in strict compliance with the Constitution

and statutes of the State of New York, including among others

[(* add",denomination” to General éggrovamagt Bonds, Series D,
and General Improvement Bonds, Ties B.J




and yjs issued pursuant to law and a resolution of the Common Couneil

of said City and other proceedings

duly had and taken in all respects authorizing the same .

It is hereby certified, recited and declared that
all acts, conditions and things required to exist, to happen
and to be performed precedent to and in the issuance of this
bond, exist, have happened and have been performed in due
time, form and manner as required by law; and that the issue
of bonds of which this is one, together with all other
indebtedness of said City
is within every debt and other limit prescribed by the
Constitution and laws of the State of New York. The
faith and credit of said City
are hereby pledged for the payment of the principal of and
interest on this bond according to its terms.

This bond may be converted into a registered bond
in accordance with the provisions of the General Municipal
Law. If this bond be registered, the interest hereon at the
request of the registered owner will be remitted by mail

with New York exchange.

IN WITNESS WHEREOF, the City of Rensselaer

has caused this bond to be signed by its Mayor and to be attested by

its City Clerk under the corporate seal of said City,

and the interest coupons hereto annexed to be authenticated

by the facsimile signature of its City Clerk,



and this bond to be dated as of the first

day of January, 19 42,
City of Rensselaer,
BY.
Mayor.
ATTEST:
City Clerk.

[FORM OF COUPON]

No. $
Janaury i
On the first day of July 19 __

the City of Rensselaer,
a municipal corporation in the State of New York,
will pay to the bearer the sum of Dollars

(% )

at the Rensselaer County Bank and Trust Company,

Rensselaer, New York,with New York exchange,

being six months' interest then due on its

Bond,
dated Januery 1, 1942,
No. »

City Clerk.



CERTIFICATE OF CONVERSION INTO A FULLY REGISTERED BOND.

Upon the written request of the owner of the
within bond for its conversion into a fully registered

bond, I have this day cut off and destroyed

coupons annexed to this bond amounting in the aggregate

to : Dollars

($ ), and the interest on this bond at the rate
and on the dates as was provided by the coupons as well
as the principal thereof will hereafter be paid to

» legal

representatives, successors or assigns, at the place of
payment specified therein, or, at the request of the
registered owner, the interest will be remitted by mail
with New York exchange. This bond hereafter will be

transferable on the books of the City Treasurer of the City

of Hensselaer,

New York, or other Registrar only on presentation of
the same with a written assignment duly acknowledged

or proved.

Dated y A9 .

(0Official Title)

Name of Signature of
Date of Registry: Registered Owner Registrar




