












FIRST SUPPLEMENTAL TRUST INDENTURE 

THIS FIRST SUPPLEMENTAL TRUST INDENTURE (this “First Supplemental 

Indenture”’) is made and entered into as of July 31, 2024, by and between THE INDUSTRIAL 
DEVELOPMENT AUTHORITY OF UNIVERSITY CITY, MISSOURI, a public corporation duly 

organized and validly existing under the Constitution and laws of the State of Missouri (the “Authority”’), 
and BOKF, N.A., St. Louis, Missouri, a national banking association duly organized and existing and 
authorized to accept and execute trusts of the character herein set out under the laws of the United States of 

America and having a corporate trust office located in St. Louis, Missouri, as trustee (the “Trustee’’), to 
amend and supplement the Trust Indenture dated as of April 1, 2023, by and between the Authority and the 

Trustee (the “Original Indenture”). Unless otherwise defined herein, capitalized words and terms used 
herein shall have the meanings ascribed to such terms in the Original Indenture. 

RECITALS: 

A. Pursuant to the Original Indenture, the Authority issued and delivered its (1) $45,760,000 

original principal amount Tax Increment and Special District Revenue Bonds (Markets at Olive Project), 

Series 2023A (the “Series 2023A Bonds’’) and (2) $43,344,456.19 original principal amount Subordinate 
Taxable Tax Increment and Special District Revenue Notes (Markets at Olive Project), Series 2023B (the 

“Subordinate Notes’’) for the purposes of (i) refunding the City TIF Notes, (ii) funding a debt service 
reserve fund to secure the Series 2023A Bonds, (iii) funding capitalized interest on the Series 2023A Bonds, 
(iv) financing additional costs of the RPA 1 Redevelopment Project and the RPA 2 Redevelopment Project, 
and (v) paying the costs of issuance of the Series 2023A Bonds and the Subordinate Notes. 

B. The Series 2023A Bonds and the Subordinate Notes are payable from certain TIF Revenues 
and District Sales Tax Revenues, including, without limitation, the CID Portion of the District Sales Tax 

Revenues described in the Original Indenture. 

C. The entirety of the RPA 1 Redevelopment Project and the District Project have not yet been 
completed. Within the boundaries of RPA | and The Markets at Olive Community Improvement District 

(the “District’’) there remain areas, both north and south of Olive Boulevard, as shown on the map attached 

as Exhibit A hereto, that could accommodate large retailers (as shown on Exhibit A attached hereto, the 

“Undeveloped Parcels”). 

D. The Original Indenture contemplates that the District Sales Tax Revenues that are not 

otherwise classified as TIF Revenues and that are generated from an approximately 65,000 square foot 
grocery store and other commercial uses to be located on approximately seven acres of RPA | located south 

of Olive Boulevard could, pursuant to a South Anchor Parcel Development Agreement, be excluded from 
the CID Portion of the District Sales Tax Revenues available to repay the Series 2023A Bonds and the 

Subordinate Notes and, instead, be used to finance additional components of the District Project associated 

with the proposed grocery store and other commercial uses. 

E. As of the date of this First Supplemental Indenture, no South Anchor Parcel Development 

Agreement has been executed and there are no agreements to locate a grocery store on the aforementioned 
seven acres of RPA 1. 

F. The Developer has informed the Authority that additional components of the District 
Project will need to be financed and constructed to incentivize the redevelopment of the Undeveloped 
Parcels.



G. The Authority desires to amend the Original Indenture to allow for District Sales Tax 
Revenues generated from any Large Retailer (as defined herein) on any Undeveloped Parcel to be excluded 

from the CID Portion of the District Sales Tax Revenues available to repay the Series 2023A Bonds and 
the Subordinate Notes and, instead, be used to finance additional components of the District Project 

pursuant to a Parcel Development Agreement (as defined herein). 

H. On July 2, 2024, the Authority’s Board of Directors passed Resolution No. 2024-002 

authorizing the execution of this First Supplemental Indenture. 

NOW, THEREFORE, in consideration of the premises and the mutual covenants contained 
herein, the Authority and the Trustee hereby agree as follows: 

ARTICLE I. 

DEFINITIONS AND RULES OF CONSTRUCTION 

Section 101. Definitions of Words and Terms. 

(a) The following definitions in Section 101 of the Original Indenture are hereby amended to 
read as follows: 

“CID Portion of District Sales Tax Revenues” means the District Sales Tax Revenues, 

less (1) the TIF Portion of District Sales Tax Revenues, which shall be deposited into the District 
Revenues Account of the Revenue Fund pursuant to Section 402(b), (2) any District Sales Tax 

Revenues described in a Parcel Development Agreement that will be used to reimburse the 
Developer or a Sub-Developer for costs associated with a portion of the District Project and (3) 
District Expenses. For avoidance of doubt, after June 9, 2042 (i.e., the expiration of tax increment 

financing in RPA 1), there will be no further TIF Portion of District Sales Tax Revenues. 

“Parcel Development Agreement” means a parcel development agreement among the 
City, the Developer and, if applicable, the Sub-Developer, the District and the Authority relating 

to the redevelopment of an Undeveloped Parcel, pursuant to which (a) Developer or the Sub- 
Developer will complete or cause to be completed a component of the RPA 1 Redevelopment 

Project and the District Project to accommodate a Large Retailer and (b) District Sales Tax 
Revenues generated within the applicable Undeveloped Parcel, both from the Large Retailer and 
any additional retail uses on the Undeveloped Parcel, may be made available to finance or refinance 

the components of the District Project completed by the Developer or Sub-Developer. For 
avoidance of doubt, a Parcel Development Agreement may not affect the application of the TIF 

Portion of the District Sales Tax Revenues, which will continue to be included in Net Revenues 

available for the repayment of the Bonds. 

(b) The following definitions are hereby added to Section 101 of the Original Indenture: 

“Large Retailer’? means one or more retail users identified on a Large Retailer 
Certification that are proposed to be located on an Undeveloped Parcel or collectively on adjacent 
Undeveloped Parcels. 

“Large Retailer Certification” means a written certification signed by the Authorized 
District Representative identifying the retail user or users constituting the applicable Large Retailer 

and including an analysis, prepared by a planning consultant reasonably acceptable to the Authority 
and the Purchaser of any Bonds Outstanding, stating that the identified retail user or users



constituting the applicable Large Retailer are expected to generate at least $15,000,000 of annual 
retail sales subject to the District Sales Tax by the third full calendar year of operation. 

“Undeveloped Parcel’’ means any area, as more fully defined in a Parcel Development 
Agreement, that includes all or a portion of the areas designated as an “Undeveloped Parcel” on 

the map attached as Exhibit A to this First Supplemental Indenture and has not yet been developed 
as of the date of the applicable Parcel Development Agreement. 

ARTICLE II. 

APPROVAL OF FIRST SUPPLEMENTAL INDENTURE 

Section 201. Approval of First Supplemental Indenture. The Trustee represents that, 
pursuant to Section 1002 of the Original Indenture, notice of this First Supplemental Indenture was properly 
provided to all Owners of the Outstanding Bonds and that a majority in aggregate principal of the Priority 

Bonds Outstanding consented to and approved the execution of this First Supplemental Indenture by the 
Authority and the Trustee. 

ARTICLE III. 

MISCELLANEOUS PROVISIONS 

Section 301. Ratification of Indenture. Except as modified or amended by the terms of this 
First Supplemental Indenture, all other provisions of the Indenture are hereby ratified and confirmed. 

Section 302. Execution in Counterparts. This First Supplemental Indenture may be 
simultaneously executed in several counterparts, each of which shall be an original and all of which shall 
constitute but one and the same instrument. 
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IN WITNESS WHEREOPF, The Industrial Development Authority of University City, Missouri 
has caused this First Supplemental Indenture to be signed in its name and behalf and its corporate seal to 
be hereunto affixed and attested by its duly authorized officers, and to evidence its approval of, BOKF, 
N.A., has caused this First Supplemental Indenture to be signed in its name and behalf by its duly authorized 
officer, all as of the day and year first above written. 

THE INDUSTRIAL DEVELOPMENT 

AUTHORITY OF UNIVERSITY CITY, 
MISSOURI 

1, Mssoute" James Narre(l 7 “1, a, SS By =~ 
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IN WITNESS WHEREOF, BOKF, N.A., has caused this First Supplemental Trust Indenture to 
be signed in its name and behalf by one of its duly authorized officers as of the day first above written. 

BOKE, N.A., as Trustee 

a» (eh Awl 
  

Name: Richard W. Wood 

Title: | Senior Vice President 

{Signature page to 
First Supplemental Indenture]



EXHIBIT A 

UNDEVELOPED PARCELS 
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THIRD AMENDMENT TO REDEVELOPMENT AGREEMENT 

This THIRD AMENDMENT TO REDEVELOPMENT AGREEMENT (this “Third 
Amendment”) is made as of July 31, 2024 (the “Effective Date”), by and among the CITY OF 
UNIVERSITY CITY, MISSOURI (the “City”), an incorporated political subdivision of the State of 
Missouri, and U. CITY, L.L.C., a Missouri limited liability company, and U. CITY TIF 
CORPORATION, a Missouri corporation (collectively, the “Developer”). All capitalized terms not 
otherwise defined herein shall have meanings ascribed to such terms in the below-defined Agreement. 

RECITALS: 

A. The City and the Developer are parties to that certain Redevelopment Agreement dated as 
of June 13, 2019, as amended by the First Amendment to Redevelopment Agreement dated June 29, 2020 
and the Second Amendment to Redevelopment Agreement dated March 15, 2023 (collectively, the “Prior 
Redevelopment Agreement” and as further amended by this Third Amendment, the “Agreement”) relating 
to the Olive Boulevard Commercial Corridor and Residential Conservation Redevelopment Plan and the 
“RPA I Redevelopment Project” described therein. 

B. The City and the Developer desire to amend certain provisions of the Prior Redevelopment 
Agreement, as provided herein, which amendments are necessary or desirable to facilitate further 
implementation of the RPA 1 Redevelopment Project. 

AGREEMENT 

NOW, THEREFORE, in consideration of the above premises and of the mutual promises and 
covenants set forth herein, the City and the Developer hereby agree as follows: 

1. Amendments to Definitions. 
  

A. Section 1.1 of the Prior Redevelopment Agreement is hereby amended by adding the 
following definitions: 

“Large Retailer” means one or more retail users expected to collectively generate at least 

$15,000,000 of annual retail sales subject to the District Sales Tax by their third full calendar year 
of operation that are proposed to be located on an Undeveloped Parcel or collectively with adjacent 
Undeveloped Parcels, as certified pursuant to the requirements of the trust indenture associated 
with any outstanding TIF Bonds. 

“Undeveloped Parcel” means any area, as more fully defined in a Parcel 

Development Agreement, that includes all or a portion of the areas designated as an 
“Undeveloped Parcel” on the map attached as Exhibit A hereto and has not yet been 
developed as of the date of the applicable Parcel Development Agreement. 

B. Section 1.1 of the Prior Redevelopment Agreement is hereby amended by deleting the 
definitions of Parcel Development Agreement, RPA 2/3 Annual Retainage Amount and TIF Bonds, and 
inserting the following definitions in lieu thereof: 

“Parcel Development Agreement” means a parcel development agreement among the City, 

the Developer and, if applicable, the Sub-Developer, the District and the IDA, pursuant to which



the Developer or the Sub-Developer will agree to undertake a portion of the RPA 1 Redevelopment 
Project and, if applicable, the District Project. 

“RPA 2/3 Annual Retainage Amount” means: (1) the amount of $92,000 per calendar year, 

beginning with calendar year 2023, of TIF Revenues generated within RPA 1 or (2) the amount of 
$200,000 per calendar year, beginning with the calendar year in which a Large Retailer opens for 

business, and ending June 9, 2042. The RPA 2/3 Annual Retainage Amount per (2) shall be 
prorated (on a daily basis using 365 days) in the initial year based on the number of days that the 
Large Retailer is open for business. The RPA 2/3 Annual Retainage Amount will be paid from TIF 

Revenues on deposit in the Special Allocation Fund and not funded from any District Revenues. 

“TIF Obligations” means, collectively, the TIF Notes and the TIF Bonds, including, 

without limitation, the IDA’s (a) $45,760,000 original principal amount Tax Increment and Special 
District Revenue Bonds (Markets at Olive Project), Series 2023A, (b) $43,344,456.19 original 

principal amount Subordinate Taxable Tax Increment and Special District Revenue Notes (Markets 
at Olive Project), Series 2023B, and (c) and any notes, bonds or other obligations issued to refund 

or refinance the aforementioned bonds and notes. 

2. Construction Schedule. Section 3.3(a) of the Prior Redevelopment Agreement is hereby 
deleted in its entirety and replaced with the following: 

(a) The City acknowledges that a Certificate of Substantial Completion has 
been approved for the North Phase. The Developer shall complete the Initial Work (as 
evidenced by the City’s acceptance or deemed acceptance of a Certificate of Substantial 

Completion for the Initial Work) for the South Phase no later than December 31, 2027. 

3. Community Improvement District. Section 3.12(g) of the Prior Redevelopment 
Agreement is hereby deleted in its entirety and replaced with the following: 

(g) The City and the Developer may enter into one or more Parcel Development 
Agreements with Sub-Developers, the District and/or the IDA to complete portions of the RPA | 

Redevelopment Project and the District Project. Notwithstanding anything to the contrary in this 
Agreement, a Parcel Development Agreement for a Large Retailer may provide for the use of 
District Revenues generated from a portion of RPA 1 described in the applicable Parcel 

Development Agreement to reimburse the Developer or Sub-Developer, as applicable, for eligible 
costs of the District Project, to the extent those District Revenues are not (1) generated from the 

North Phase Anchor Site, (2) captured by tax increment financing by operation of the TIF Act and 
(3) otherwise pledged to the payment of bonds or other obligations. The terms of any such 

reimbursement will be described in the applicable Parcel Development Agreement. The City’s 
execution of a Parcel Development Agreement shall constitute the City’s consent to the issuance 
by or on behalf of the District of any bonds or notes described therein. 

4. Termination of South Phase. Section 7.2(c)(v) of the Prior Redevelopment Agreement 
is hereby deleted in its entirety and replaced with the following: 

(v) the City may terminate this Agreement with respect to the South 

Phase if the Developer (and/or a Sub-Developer operating pursuant to a Parcel 
Development Agreement) does not complete the Initial Work (as evidenced by the 

City’s acceptance or deemed acceptance of a Certificate of Substantial Completion 
for the Initial Work) for the South Phase by December 31, 2027. 
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5. Reimbursement to City. Simultaneous with the execution of this Third Amendment, the 
Developer wil] pay or reimburse the City and its attorneys for costs associated with the negotiation and 
execution of this Third Amendment and associated activities. 

6. Effect of Amendment. Except as expressly modified hereby, the provisions of the Prior 
Redevelopment Agreement shall remain unaltered and in full force and effect. 

7. Counterparts. This Third Amendment may be executed simultaneously in several 
counterparts, each of which shall be deemed to be an original and all of which shall constitute but one and 
the same instrument. 

[Remainder of Page Intentionally Left Blank]



IN WITNESS WHEREOF, the City and the Developer have caused this Third Amendment to be 
executed in their respective names and the City has caused its seal to be affixed thereto and attested as to 
the date first above written. 

CITY OF UNIVERSITY CITY, MISSOURI 

<a ae ~— . ao 

Gregory E, Rose, Chy Manager’ 
  

Attest: 

\eGut_ Rosee 
LaRette Reese, City Clerk ~ 
  

STATE OF MISSOURI ) 

) SS 
COUNTY OF ST. LOUIS ) 

On this 31st day of July, 2024, before me appeared GREGORY E. ROSE, to me personally 
known, who, being by me duly sworn, did say that he is the City Manager of the CITY OF UNIVERSITY 

CITY, MISSOURI, an incorporated political subdivision of the State of Missouri, and that the seal affixed 
to the foregoing instrument is the seal of said City, and said instrument was signed and sealed in behalf of 
said City by authority of its City Council, and said GREGORY E. ROSE acknowledged said instrument 
to be the free act and deed of said City. 

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal in the 
County and State aforesaid, the day and year first above written. 

Notary Public, Notary Seal Zz ff sho 
MARK A. SPYKERMAN 

State of Missouri 

St. Louls City Name: Mark A. Spykerman 

  
      

      

         

  

  

    Commission # 18015036 Notary Public - State of Missouri 3 03-06-2027 J uble a My Commission Expire 4] Commissioned in St. Louis City         

(SEAL) 

My Commission Expires: 
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U. CITY, LLC. 

  

  

itle: Vice-President 

STATE OF MISSOURI ) 
) ss 

COUNTY OF ST.LOUIS) 

On this 3/day of Oiler , 2024, before me appeared LAWRENCE R. 
CHAPMAN, JR., to me personalfy known, who, being by me duly sworn, did say that he is the Vice- 
President of U. CITY, L.L.C., a Missouri limited liability company, and that he is authorized to sign the 
foregoing instrument on behalf of said limited liability company, and acknowledged to me that he executed 
the within instrument as said limited liability company’s free act and deed. 

  

  

(SEAL) 

My Commission Expires: 

; a MJ RODRIGUEZ 
Orc. ! b Z ab? ¥ Notary Public - Notary Seal 
  

St Louis County - State of Missouri 
Commission Number 20827921 

My Commission Expires Dec 16, 2024 
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U. CITY TIF CORPORATION 

  

       

  

   
Naaré: Lawrence R. Chapman, Jr. 

itle: President 

STATE OF MISSOURI ) 

)SS 
COUNTY OF ST. LOUIS ) 

On _ this St “day of cae oe , 2024, before me appeared LAWRENCE R. 
CHAPMAN, JR., to me personally ‘knows, who, being by me duly sworn, did say that he is the President 
of U. CITY TIF CORPORATION, a Missouri corporation, and that he is authorized to sign the foregoing 
instrument on behalf of said corporation, and acknowledged to me that he executed the within instrument 
as said corporation’s free act and deed. 

  

IN TESTIMONY WHEREOEF, I have hereunto set my hand and affixed my official seal in the 
County and State aforesaid, the day and year first oD, 

e 

: 7D = 

Notany Public OD) 
(SEAL) 

My Commission Expires: 

Cyc. 1%, 2034 

  

    

      MJ RODRIGUEZ 
Notary Public - Notary Seal 

St Loufs County - State of Missouri 
Commission Number 20827921 

f My Commission Expires Dec 16, 2024 
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Pursuant to Section 4.5(c) of the Financing Agreement dated as of April 1, 2023 among the 

Authority, the City and the District, BOKF, N.A., as Trustee, hereby consents to the foregoing Third 
Amendment. 

BOKF, N.A., as Trustee 

wy he Oban! 
Name: SE hard W. Wood 

Title: Senior Vice President 

  

STATE OF MISSOURI ) 

“EA eg pros D SS 
COUNTY OF J/UC £ Sc“) 

On this/_7 day of lA deta ia , 2024, before me appeared RICHARD W. WOOD, to 
me personally known, who, being by me duly sworn, did say that he is a Senior Vice President of BOKE, 
N.A., a national banking association, and that he is authorized to sign the foregoing instrument on behalf 
of said association, and acknowledged to me that he executed the within instrument as said association’s 
free act and deed. 

  

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal in the 
County and State aforesaid, the day and year first above written. nN 

  

oe « | a 2 i i FF , / . 

JANELLE JACKSON =f Lp, a2 bh AE brig LCA. 
Notary Public - Notary Seal N tary Publi A 

Clay County + State of Missouri No ary Pubic vv 
SEAgnjmission Number 15421951 
My Commission Expires Jun 6, 2027 

  

My Commission Expires: 
é 

_f Lo YF -F 
G/ GC vA a xe of vA 
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FIRST AMENDMENT TO 
AMENDED AND RESTATED DISTRICT PROJECT AGREEMENT 

 
 THIS FIRST AMENDMENT TO AMENDED AND RESTATED DISTRICT PROJECT 
AGREEMENT (this “First Amendment”) is made and entered into as of July 31, 2024, by and among the 
CITY OF UNIVERSITY CITY, MISSOURI, an incorporated political subdivision of the State of 
Missouri (the “City”), THE MARKETS AT OLIVE COMMUNITY IMPROVEMENT DISTRICT, a 
community improvement district and political subdivision of the State of Missouri (the “District”), and U. 
CITY, L.L.C., a Missouri limited liability company, and U. CITY TIF CORPORATION, a Missouri 
corporation (collectively, the “Developer” and together with the City and the District, the “Parties”).  All 
capitalized terms not otherwise defined herein shall have the meanings ascribed to such terms in the below-
defined District Project Agreement and the Redevelopment Agreement dated as of June 13, 2019, as 
amended by the First Amendment to Redevelopment Agreement dated June 29, 2020, the Second 
Amendment to Redevelopment Agreement dated March 15, 2023, and the Third Amendment to 
Redevelopment Agreement dated July 31, 2024 (collectively, the “Redevelopment Agreement”). 
 

RECITALS: 
 

A. The City, the District and the Developer are parties to that certain Amended and Restated 
District Project Agreement (the “Original District Project Agreement” and as further amended by this First 
Amendment, the “District Project Agreement”) relating to the “District Project” described therein.    

 
B. The Parties desire to amend certain provisions of the Original District Project Agreement, 

as provided herein, which amendments are necessary or desirable to facilitate completion of additional 
components of the District Project. 
 
  

AGREEMENT: 
 

 NOW, THEREFORE, in consideration of the premises and the mutual covenants and agreements 
set forth herein, the Parties agree as follows: 
 
 1. Funding of the District Project.  Section 8 of the Original District Project Agreement is 
hereby deleted in its entirety and replaced with the following: 
  

 Section 8. Funding of the District Project.   
 

(a) The Industrial Development Authority of University City, Missouri (the “IDA”), 
at the request of the City and the District, has issued its (1) $45,760,000 original principal amount 
Tax Increment and Special District Revenue Bonds (Markets at Olive Project), Series 2023A, and 
(2) $43,344,456.19 original principal amount Subordinate Taxable Tax Increment and Special 
District Revenue Notes (Markets at Olive Project), Series 2023B (together with any notes, bonds 
or other obligations issued to refund or refinance such bonds and notes, the “TIF Obligations”) to 
finance and refinance certain costs of the District Project.  The District shall, subject to annual 
appropriation and further subject to subsection (c) below with respect to revenues pledged (subject 
to annual appropriation) to the repayment of the below-defined PDA Reimbursement Obligations, 
if any, transfer all CID Portion of District Sales Tax Revenues collected by the District to the trustee 
for the TIF Obligations (the “Bond Trustee”) on the first calendar day of each month (or if the first 
calendar day is not a Business Day (as defined in the indenture authorizing the TIF Obligations), 
the next Business Day), for application to the payment of the TIF Obligations.  
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(b) Notwithstanding anything in subsection (a) to the contrary, the City, the District, 
the Developer, a Sub-Developer and/or the IDA may, from time to time, enter into Parcel 
Development Agreements regarding completion of portions of the District Project, which Parcel 
Development Agreements may provide for District Sales Tax Revenues generated from a certain 
property or properties that would otherwise be included in the CID Portion of District Sales Tax 
Revenues to be used to reimburse the Developer or a Sub-Developer for District Project costs (or 
pay debt service on obligations issued by or on behalf of the District to reimburse the Developer or 
the Sub-Developer for District Project costs) (“PDA Reimbursement Obligations”).  However, so 
long as the TIF Obligations are outstanding, no Parcel Development Agreement may provide for 
the use of District Sales Tax Revenues to pay PDA Reimbursement Obligations unless such use is 
(1) permitted by the trust indenture associated with the TIF Obligations or (2) subordinate to the 
TIF Obligations.  For purposes of clarification, the Parties agree that the Parcel Development 
Agreement dated as of July 31, 2024 among the Parities relating to the “Lot C Project” (as defined 
therein) is permitted by the trust indenture associated with the TIF Obligations.  
 

(c) The City agrees that all ordinances or indentures entered into in connection with 
the TIF Obligations or any other bonds, notes or other obligations associated with the RPA 1 
Redevelopment Project and the District Project (collectively, the “Project Obligations”) will 
provide for the distribution of District Expenses prior to payment of debt service on the Project 
Obligations.  If the applicable ordinance or indenture does not provide for the distribution of 
District Expenses to the District, the District may withhold District Expenses from the transfer of 
the CID Portion of District Sales Tax Revenues to the Bond Trustee.  “District Expenses” means, 
beginning with calendar year 2019, the actual costs and expenses incurred by the District to 
administer the District and necessary to comply with the CID Act, the Redevelopment Agreement, 
and this Agreement, which, for calendar year 2019 shall equal $12,000 and, for each subsequent 
year, shall equal the preceding year’s District Expenses increased by 3% (unless a lesser amount is 
requested by the District).  

 
(d) The District shall not issue any notes, bonds or other obligations of its own without 

the prior written permission of the City (provided, however, the City’s execution of a Parcel 
Development Agreement authorizing the issuance of notes, bonds or other obligations shall 
constitute the City’s consent to such issuance). Following payment of or expiration of the Project 
Obligations (including any PDA Reimbursement Obligations), District Sales Tax Revenues may 
be used for any purpose under the CID Act; provided, however, that the District shall take such 
steps as necessary under the CID Act and other applicable law to terminate the imposition of the 
District Sales Tax.  

  
(e) The District will not impose any special assessment or other tax on property within 

the District without the written consent of the fee owner(s) of such parcel.  
 
(f) For purposes of this Section: 

 
(1) “CID Portion of District Sales Tax Revenues” means the District Sales 

Tax Revenues, less (A) the TIF Portion of District Sales Tax Revenues, (B) any District 
Sales Tax Revenues described in a Parcel Development Agreement, which shall be used to 
reimburse the Developer or a Sub-Developer for costs associated with a portion of the 
District Project and (C) District Expenses.  For avoidance of doubt, after June 9, 2042 (i.e., 
the expiration of tax increment financing in RPA 1), there will be no further TIF Portion 
of District Sales Tax Revenues.   
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(2) “District Sales Tax Revenues” means the revenues from the District Sales 
Tax actually received by the District from the Missouri Department of Revenue.   

 
(3) “TIF Portion of District Sales Tax Revenues” means 50% of the District 

Sales Tax Revenues, to the extent tax increment financing remains in effect within the 
District. 

 
2. Effect of Amendment. Except as expressly modified hereby, the provisions of the Original 

District Project Agreement shall remain unaltered and in full force and effect. 
 
3. Counterparts.  This First Amendment may be executed simultaneously in several 

counterparts, each of which shall be deemed to be an original and all of which shall constitute but one and 
the same instrument. 
 
 
 

[Remainder of Page Intentionally Left Blank] 
 
  



IN WITNESS WHEREOF, the Parties hereto have caused this First Amendment to be executed 
in their respective names and attested as to the date first above written. 

   a
e
r
a
t
e
.
 

   
  

  

(SEAL) aes 
: = By: SSN - 

Attest: Lity Manager —— ~ 

; OO 4 

City Clerk 
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Roe at Oly, o 

~ % 

(SEAL) 

Attest: 

by bulse/ Seenh 
  

Name: Caroline P. Saunders 
  

Title: Secretary 

THE MARKETS AT OLIVE COMMUNITY 

IMPROVEMENT DISTRICT 

Bo 

  

     Layer€nce R’ Chapman, Jr. 
  

   Pi 

hairman 
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U. CITY, L.L.C. 

  

Nae L fence R-Ehapman, Jr. 
Tifler Vice-President 

U. CITY TIF CORPORATION 

  

      renc&R Chapman, Jr. 
Title: President 
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Pursuant to Section 4.5(c) of the Financing Agreement dated as of April 1, 2023 among the 
Authority, the City and the District, BOKF, N.A., as Trustee, hereby consents to the foregoing First 
Amendment. 

BOKE, N.A,, as Trustee 

y 
By: GAN a 
Name: Richard W. Wood 

Title: Senior Vice President 
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