BOROUGH OF WOODLAND PARK
PASSAIC COUNTY, NEW JERSEY
ORDINANCE 24-08

BOND ORDINANCE TO AMEND SECTIONS 4 AND 10 OF THE BOND ORDINANCE
(ORD. NO. 23-10) ENTITLED: "BOND ORDINANCE TO AUTHORIZE THE
MAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE ACQUISITION OF NEW
ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY AND NEW
COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT IN, BY AND FOR THE
BOROUGH OF WOODLAND PARK, IN THE COUNTY OF PASSAIC, STATE OF NEW
JERSEY, TO APPROPRIATE THE SUM OF $2,573,500 TO PAY THE COST
THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF
BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE
ISSUANCE OF BOND ANTICIPATION NOTES 1IN ANTICIPATION OF THE
ISSUANCE OF SUCH BONDS," ADOPTED JUNE 7, 2023.

BE IT ORDAINED by the Municipal Council of the Borough
of Woodland Park, in the County of Passaic, State of New Jersey,
as follows:

Section 1. Section 4 of Ordinance No. 23-10 entitled:
"BOND ORDINANCE TO AUTHORIZE THE MAKING OF VARIOUS PUBLIC
IMPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR
REPLACEMENT EQUIPMENT AND MACHINERY AND NEW COMMUNICATION AND
SIGNAL SYSTEMS EQUIPMENT IN, BY AND FOR THE BOROUGH OF WOODLAND
PARK, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY, TO
APPROPRIATE THE SUM OF $2,573,500 TO PAY THE COST THEREOF, TO
MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO
FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF

BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH
BONDS."

adopted by the Municipal Council of the Borough of Woodland
Park, 1in the County of Passaic, New Jersey (the "Borough") on
June 7, 2023 (the "Prior Ordinance") is hereby amended to (A) (1)

increase the appropriation and estimated cost in Section 4.A.

from $100,000 to $200,000 (an increase of $100,000); (11)



increase the down payment appropriated in Section 4.A. from
$4,800 to $9,600 (an increase of $4,800); and (i1ii) increase the
bonds and notes authorized 1in Section 4.A. from $95,200 to
$190,400 (an increase of $95,200); and (B) (i) change the purpose
authorized in Section 4.F. from replacement of decorative street
signs in connection with the McBride Avenue Streetscape
Improvements Project to undertaking of inspection and repairs or
replacement of sanitary sewer lines at wvarious locations; (ii)
decrease the appropriation and estimated cost 1in Section 4.F.
from $207,000 to $107,000 (a decrease of $100,000); (11i1i)
decrease the down payment appropriated in Section 4.F. from
$9,900 to $5,100 (a decrease of $4,800); (iv) decrease the bonds
and notes authorized in Section 4.F. from $197,100 to $101,900
(a decrease of $95,200); and (v) increase period of usefulness
set forth in Section 4.F. from 10 years to 15 years; and shall
hereafter read as follows:

"Section 4. The several purposes hereby authorized for the
financing of which said obligations are to be issued are set
forth in the following "Schedule of Improvements, Purposes and
Amounts", which schedule also shows (1) the amount of the
appropriation and the estimated cost of each such purpose, and
(2) the amount of each sum that is to be provided by the down
payment hereinafter appropriated to finance each such purpose,
and (3) the estimated maximum amount of bonds and notes to be

issued for each such purpose, and (4) the period of usefulness
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of each such purpose, according to its reasonable life, computed

from the date of said bonds:

SCHEDULE OF IMPROVEMENTS, PURPOSES AND AMOUNTS

A. Replacement of the roof at the Department of Public
Works ("DPW") Building. It is hereby determined and stated that
said public building being improved 1is of "Class B" or

equivalent construction as defined in Section 22 of the Local
Bond Law (Chapter 2 of Title 40A of the New Jersey Statutes
Annotated, as amended; the "Local Bond Law").

Appropriation and Estimated Cost $ 200,000
Down Payment Appropriated $ 9,600
Bonds and Notes Authorized $ 190,400
Period of Usefulness 1

B. Acquisition of new additional or replacement equipment
and machinery consisting of a street sweeper for the use of the
DPW.

Appropriation and Estimated Cost $ 430,000
Down Payment Appropriated $ 20,500
Bonds and Notes Authorized $ 409,500
Period of Usefulness 1

C. Undertaking of storm water drainage improvements at
Hughes Place.

Appropriation and Estimated Cost $ 25,000
Down Payment Appropriated $ 1,200
Bonds and Notes Authorized S 23,800
Period of Usefulness 40 years

D. Resurfacing of wvarious streets (including sidewalk,

curb and drainage improvements, where necessary), as set forth
on a list on file or to be placed on file with the Municipal
Clerk and hereby approved and incorporated herein by this
reference thereto. Depending upon the contract price and other
exigent circumstances, and upon approval by the Municipal
Council, there may be additions to or deletions from the
aforesaid 1list. It is hereby determined and stated that said
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streets being resurfaced are of "Class B" or eqgquivalent
construction as defined in Section 22 of the Local Bond Law.

and

Appropriation and Estimated Cost $ 281,000
Down Payment Appropriated S 13,400
Bonds and Notes Authorized $ 267,600
Period of Usefulness 1

E. (i) Replacement of street signs at various locations
(ii) wundertaking of traffic signal wupgrades at wvarious

locations.

Appropriation and Estimated Cost S
Down Payment Appropriated S 4,600
Bonds and Notes Authorized S
Period of Usefulness 1

F. Undertaking of inspection and repairs or replacement

of sanitary sewer lines at various locations.

Appropriation and Estimated Cost $ 107,000
Down Payment Appropriated $ 5,100
Bonds and Notes Authorized $ 101,900
Period of Usefulness 1

G. Undertaking of traffic striping at the intersection of

McBride Avenue and West 31st Street.

pump

Appropriation and Estimated Cost $
Down Payment Appropriated $ 500
Bonds and Notes Authorized $
Period of Usefulness 1

H. Undertaking of wvarious improvements to sanitary sewer
stations.

Appropriation and Estimated Cost $ 45,000
Down Payment Appropriated $ 2,200
Bonds and Notes Authorized S 42,800
Period of Usefulness 15 years

I. Undertaking of geographic information system (GIS)

mapping and camera inspection of sanitary sewer lines at various
locations in connection with future improvements.

Appropriation and Estimated Cost S 40,000
Down Payment Appropriated $ 2,000
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Bonds and Notes Authorized S 38,000

Period of Usefulness 15 years
J. Supplemental funding for the expansion of the
Municipal Building parking lot. It is hereby determined and

stated that the Borough has heretofore appropriated the sum of

$240,000 for such improvement pursuant to ordinance no. 17-16
(Purpose C) adopted on August 16, 2017.
Appropriation and Estimated Cost $1,020,000
Down Payment Appropriated S 48,600
Bonds and Notes Authorized $ 971,400
Period of Usefulness 10 years
K. Acquisition of new additional or replacement equipment

and machinery and new communication and signal systems equipment
for the use of the Fire Department, including, but not limited

to, (i) swift water gear, (ii) turnout gear, (iii) ropes, (iv)
SCBA masks, (v) LED flashlights, (vi) bailout harnesses and
(vii) pagers.
Appropriation and Estimated Cost $ 107,000
Down Payment Appropriated $ 5,100
Bonds and Notes Authorized $ 101,900
Period of Usefulness 5 years
L. Acquisition of new additional or replacement equipment

and machinery consisting of a Dbreathalyzer machine for the use

of the Police Department.

Appropriation and Estimated Cost $ 30,000

Down Payment Appropriated $ 1,500

Bonds and Notes Authorized $ 28,500

Period of Usefulness 15 years

M. Undertaking of wvarious improvements at Thomas
Park.

Appropriation and Estimated Cost $ 185,000
Down Payment Appropriated $ 8,900
Bonds and Notes Authorized $ 176,100
Period of Usefulness 1

Aggregate Appropriation and Estimated Cost $2,573,500

Aggregate Down Payment Appropriated $ 123,200
Aggregate Amount of Bonds and Notes
Authorized $2,450,300

May
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Section 2. Section 10 of the Prior Ordinance 1is
hereby amended to increase the average period of usefulness of
the purposes authorized from 11.69 vyears to 12.09 vyears (an
increase of 0.40 years), and shall hereafter read as follows:

"Section 10. It is hereby determined and declared
that the average period of usefulness of said purposes,
according to their reasonable 1lives, taking into consideration
the respective amounts of bonds or notes authorized for said
purposes, is a period of 12.09 years computed from the date of
said bonds."

Section 3. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of
any 1inconsistency therewith and the resolutions promulgated by
the Local Finance Board showing full detail of the amended
capital budget and capital program as approved by the Director,
Division of Local Government Services, 1is on file with the
Municipal Clerk and is available for public inspection.

Section 4. This ordinance shall take effect twenty
days after the first publication thereof after final passage.

Attest: Approved:

Sandra Olivola, Municipal Clerk Tracy Kallert, Mayor

Introduced: May 1, 2024
Adopted: May 15, 2024



